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s cOTpyIHUKOB rOCyIapCTBEHHBIX W HErOCYJapCTBEHHBIX OPTaHOB, OOIECTBEHHBIX OpPraHU3aluil U
00bEOIUHEHUH, TIOJUTHKOB, YYEHBIX, CIELHUAIMCTOB-IPAKTUKOB, CTYICHTOB, AaCHHPAHTOB H
npenojaBareneil BBICIIMX W JPYrUX OOpa3oBaTeNIbHBIX YUPEKICHHH, a TakkKe MIUPOKOro Kpyra
YyUTaTede, MHTEPECYIOINXCS BOMPOCAMHU YTBEP)KJIEHUS MPABOBOTO TOCYAAapCTBA, CO3MJIAHUS
YEJIOBEYHOTO O0IIeCTBA-00IIECTBA COIIMATFHON CIPaBENIMBOCTH B YKpanHe U B Mupe.

©MexayHapoaHAsA aKaJeMusi

MeTOJ0JI0OTHH TOCYAapCTBEHHOIo ynpasJjenus, 2018.
OBceykpaunHckoe 001ecTBeHHOE ABHKeHNEe «ColuaibHanA
CIIpaBeNINBOCTh — Oyayuee YKpanHsbi», 2018.



Hacrosiumii Tom 106(148) — 310 ouepemaHoii BbImyck 148 - TOMHOrO
N3nanus, koropsbiii nponokaer AUAJIOT — OBPAIIEHUE k coumymy
I[lnaneTsl, rocyiapcTBamM M HApPOJaM - HAIMM COBPEMEHHHUKaM H OyAylIHM
nokojeHusim - cosuaareasm HMCTHUHHO YEJAOBEUHOI'O OBILIECTBA -
OBIIECTBA COIIMAJIBHOM CITPABEJJINBOCTM.

OcHOBHOI W3 NPUHIUNOB Hamleil akTuBHOCTH: «IIporpeccuBHbIE HIeH
J0JZKHBI padoTaTh — 3BY4YaTh, KAK KOJIOK0JIa, THPAKUPOBATHCA — MOKA He
CTAHYT pe3yJbTaToM AelcTBUM rocy/1apCcTBeHHO-yNIPaBJIeHYECKHX,
MOJIUTUYECKHX, HAYYHBIX ...3JIUT, MUJIJIMOHOB HAPOJIHBIX MACC».

A.Komaposa

KOMapOBa Aanna MHMBaHoBHaA — pekTtop MeKIyHAPOIHOH aKaJaeMuM
METOA0JIOTHH rocyaapcTrBeHHOro ynpasienusi (MOO), pykoBoaurtenb MexIyHApOIHOTO
o0mecTBeHHOro BM:keHus1 «Co3ujaaHue o001eCTBA COUMAJIBHOH CHPaBeIJIMBOCTH,
akajeMuKk MeXTyHAPOXHON aKa/IeMUN HHTETPATHBHON AHTPOIOJIOTHH,

akanemuk HoocdepHoii 001ecTBeHHOM akajeMun HAYK,

AOKTOP puI0coPCKUX HAYK, IOPUCT, Ipodeccop

ToJabKO CMeHa BJIACTH
O0JIMTAPX0-KPUMHUHAJINTETA,
NOJTMTHYECKOIr0 Kypca,
HOBbIU ITPESUJIEHT,
YTBEPKIAI0IIHU N
01arocoCTOsIHHE HAPOAa YKPaMHBbI,
OCTAHOBST
MOJIMTHYECKHUH, COIMAJIbHO-
IKOHOMHUYECCKUUN, TYMAHUTAPHBIH
KOJLJIANC — YHUYTOKEHHE CTPAHDI .
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MB® YkpauHe: y:KaCHbIN KOHELl WJIH yKacC 0e3 KOHIA

Buxmop Menvnuxos
12.09.2018.

© PUA Hosoctu, Harasbs CenusepcroBa .

IToka ykpauHCKHME BJIACTHU I'OTOBSTCSA K BBIOOpPAM M OKUAAIOT TOMOca 00 aBTOKe(anuu,
IIPOCTBIE JKUTEIM CTPaHbl B OUEPEIHON pa3 3aTsAruBaroT nosca. ['psayT HOBbIE MOBBILICHUS LIEH,
BeIpacTyT 1 Tapudsl JKKX. Ha 3Tom done mpsimo B 311 1Hu B Kuese Mex 1yHapoAHbIHN BaJIFOTHBIN
doux pemaeT cyap0y YKpauHbI

B ¢espane 2018 roga npempep-munuctp Baagumup I'poiicman 3asBisi1, 4To TeKymuni
OTONUTENIbHBIN Cce30H mpoijger O0e3 ypenudeHus TapudoB. Ho HescHo, umen M TiaBa
npaBuTenbcTBA B BUAy ce30H 2017-2018 nmmm Bee-taku 2018-2019. Ilotomy kak yxe B KOHILE
aBrycra ['policMaH 3asBWJ, YTO TAaKU NPHUAETCS MOBBINIATH I[EHY Ha ra3, 4TOObI BBIILIATUTH
BHEIIIHUE rocyiapcTBeHHbIe 1oaru. Muaue — nedonr.

A yxe neToM HbIHemHero rojga KaOuHeT MUHHCTPOB YKpauHbl IPOAJINI ClelUaIbHbIE
oOsizarenbeTBa 111 HAK «Hadroras», xotopelii JokeH mMpojaBaTh ra3 A NPeIIpUsTHHA
teruiokoMMyHaHepro (TKD), mo cumxenHbiM neHam. TKD Ha VYkpauHe nocraBisitoT ras
HACEJICHUIO.

Ho, moxoxe, mpojyieHHbIe 10 1 okTa0pst crienoos3aTenbeTBa st «Hadrorazay ¢ 00bmoi
7oJ7e BeposATHOCTH OynayT mocieaHuMu. B 1o ke Bpems o gedonre I'poiicmMan pasblie
HE TOBOPWJI: BUJMMO, 3alaJHble KPEAUTOPBl yXKe MOTEPsUId TEPIEeHHe — *KAYT BO3BPALICHUS
JIOJITOB Y KpauHOM.

o riany npaBUTEILCTBA IPOCThIE YKPAUHILIBI OYAYT BBIHYKJCHBI IJIATUTH 33 I'a3 CTOJIBKO
e, CKOJIBKO M ITPOMBIIIJICHHbIE TOTPEOUTENH.

[IpaBga, moroBapuBarOT, 4YTO ['pOMICMAaH THITAETCI YrOBOPUTh MEXIYHAPOIHBIN
BAIIOTHBIM (POHJ corjacoBaTh MOBBIIICHHE 1I€H Ha ra3 Jjs HaceleHus He Oojee yem Ha 23%,
npejyiaraeT pazHele GOpMyJIbl.

B To ke BpeMmst KCIIepThl CUMTAIOT, YTO NOBBIIEHHE JOCTUTHET 40%.

«be3jec»: YkpauHa y:ke caeJiajia nepsbii mar k MB®
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Taxxke Kabuner muHHCTpOB cBepsier ¢ MB® rocOromker Ykpauasl. Muccuss @onna
npubsuta B Kues 6 cents0ps, ee pabounii BU3UT npoures 10 19 yucna. He crout 3a0b1BaTh, 4TO
EBporneiickuii Coro3 xodetr oT YKpauHbl ycnemHoro corpyanuyectsa MB® — torma u B EC
TOTOBBI PACKOIIEIUTHCS HAa (PUHAHCOBYIO TIOMOIIb YKPAHHIIAM.

Tax, 3amrnaBel EBpokomuccuu Baaauce JlomopoBcekuc 13-14 nomxen 0wt B Kuese, rie
o(HIIMaNbHO BBIMUIIET YeK HA MPEJOCTaBICHUE TOCYAApCTBY | MIIIIHApAa eBpo MO Mporpamme
MakpohuHaHCOBOM oMot B 1,9 MmwmmuapaoB, onooperHoi EBponapiamMeHTOM.

A nepBblii maxxok Ykpaunsl B cropoHy MB®-EC yxe caenan: Bepxosnas Pajga ormennna
AMOapro Ha BBIBO3 Jieca-KpYIJisika U3 YKpauHbl (3aByalMpOBaB €ro MOJ| «BBIBO3 JPOBY), YEMY
JIEIyTaThl O0KECTOUEHHO CONpOTUBIINCh. OJHAKO 3Ta «B3sATKa» — eme He Bce. U3
HEBBIMOJIHEHHOTO YKpPaWHOM, HampuMep, OCTAINCh BHEAPEHHUE aBTOMATH3WPOBAHHON CHUCTEMBbI
IOPOBEPKH  e-ACKJIapalluii W PeecTpoB O KOHEYHBIX OeHepuumapax KOMMIaHUK. ITO
AHTUKOPPYILHUOHHBIE MEPbI, KOTOPBIM YKPaUHCKas BJIaCThb BCAYECKU CONPOTUBIIAETCS.

IIpaBuTEIBCTBO B TYNIMKE

MB® noanucan ¢ YKpauHOH MeMOpaHAyM, B KOTOPOM ecTh Habop u3 16 TpeboBaHuil,
HAaIlOMMHAET YKPAaWHCKUM monutuyeckuit sxcnept Pycinan BussieB. OH oTMeuaer, 4To Muccus
MB® xo04eT moCMOTPETh, YTO BBIIIOJIHEHO, YTO HE BBIIIOJHEHO U YTO PEAJIbHO MOKET BBIIIOJIHUTD
HBIHEIIHSS apjJaMeHTCKasi KOAJTMIUS U PaBUTENbCTBO.

«Tonbko B TakoM ciyuae @oHj nact 106po Ha cienyromuii kpeauT. U To, ¢ pasperienus
agvmunuctparmu npesugeHta CIHA Jlonaasaa Tpamna. 3amvunuctpa ¢unanco LltaTos
(IaBua Manmnac — Ilpum. Pen.) Toxxe uMeeT BiIMsHKE Ha rpeaocrasienue Tpanma MB®. U To,
ecnu YKpauHe yaacTcsi cOanaHcupoBarh Bce 16 TpeboBaHui, KpOMe LIEHBI Ha ra3, KoTopas Obuia
3an0keHa B MeMopanayme ot 3 anpens 2014 roaa, eme npu (mpembep-munuctpe) SAuenioke. Uto
KpaiiHe npo0jaemMaTuyHO», — cuuTaeT busses.

IIpobnemoit Oyner W BepcTka ToOCOIOJKETa, MPOrHO3UPYET SKCIepT, TaK Kak H
npe3usieHT [lopomenko, u npembep I'poitcMan anHoHcupoBanu ¢ siuBaps 2019 roja noBwiieHne
MUHUMaJIbHOH 3apriatel — 110 4170 (oxono 10 200 pyGneit). ITo mHenuto bussieBa, Ykpanna
HE MOJKET ceifuac cebe ATOro 1no3BoJuTh. bojee Toro, He00X0IMMO ype3aTh OIOPKETHBIE PACXO/IbI.

© mpecc-ciryx0a kaOMuHa YKpauHbI



K croBy, yBenmyenne MUHUMAJIKM BJIacTh XOTeja mpoBecTu emie B anpene 2018 roxa,
HO MB® He pa3pemii. A I'policMaH HOATBEpANII: IEHET HET.

C nmpyroit CTOPOHBI, 3TO MPEIBBLIOOPHBIN IO U PYKOBOJACTBY TOCyIapcTBa HEOOXOAMMO
OJTHOBPEMEHHO TMOBBIIIATh COILICTAHAAPTHI U BBINOJHATH HEMPOCTHIE TPEOOBAHUS BHEIIHETO
kpeautopa. Ilo cytu, 3TO TymnukK, Belb MOJy4YEHHbIH TpaHl OoT POHAA OTKpPHIBAET JI0POTY
K BHEIIHUM WHBECTHLMAM, 3aiiMaM M CTaOWIM3allid MaKpOIKOHOMHYECKOTO IOJIOKEHHS.
[TomryuuB 3Ty MOMOIIIb, MOXHO OYJET MOAHATH COLUAIBbHbBIE CTaHAPThI, TOBOPUT bu3sies.

IIpu »TOM Ha [pyroil wyame BECOB — HEM30EKHOE COKpAIIEHHE ATHX CaMbIX
COLICTAaHJApTOB U3-32 pPOCTAa MOTPEOUTENBCKUX IIE€H U MOTPEOUTENLCKONM KOP3UHBL A
YBEIMYEHHYIO 3apIIaTy CheCT MH(IAIIHSL.

Baacthb xo4er B 0p(p1iopbl, a HaceJeHUE CTPaJaeT

«bBOJIBIIMHCTBO 3KCIEPTOB BHUIAT, YTO OCEHBIO M 3MMOW HAC KIAET OYEPEJHOM BUTOK
uHuALMN — B Onnxkaiimee Bpemst Ha 10% nogopoxaet xiae0. MH(asAus ctaHeT 11 KoUK
JIOTIOJIHUTEIbHOW TOJUTHYECKON TUped. A STUM HENPEMEHHO BOCIOJIb3YIOTCS ONIOHEHTHI,
cKaxyT: «MaJio Toro, 4to Hapoy HabpocuwiM Ha e yaaBky MB®, Tak Mbl ellie 1 )KUTh XyXe
cranm». Bot, coBcem HemaBHO benopyccust oTkazanace ot ycryr MB®, oOBSCHSISI 9TO Tak: Bce
XO0po1Io, pedsTa, HO CPOKU y Bac HepeabHble», — MOsICHUI busses.

OH cuuTaer, 4To MexAay UHcrekTopaMu MB® u ykpanHckuMH BiacTIMU OyayT BECTUCH
CJIOJKHEHIINEe neperoBopsl. 1'0COI0KET JO0JKHBI BHECTH HA PACCMOTPEHHUE JAenyTaToB 10 15
ceHTs10ps, npeacrasurenu @onna 6ynyr eme B Kuese, HO 1oKa CII0)KHO CKa3aTh, KAKHE PEILICHUS
npuMyTt — Oyzet iu MB® jxecTko HacTauBaTh Ha BBIIIOJIHEHUH BeeX 16-TH MYHKTOB MJIM MaxHET
PYKOIi: MO, J1aJTHO, BBIIOJIHUTE 3TO U 3TO, @ HA BOT 3TO Mbl 3aKpOEM IJ1a3a.

Ucxons u3 pemenuss MB®, ctpaHy KIyT 1Ba BapraHTa rocO0HKETa.

Co cBoeil croponbl, Kabuner MUHHUCTPOB MOMNBITAETCSI BCE CaMble HENOMYJISPHbIE
COLMAJIbHBIE TapaMeTpbl, 3aJI0’)KEHHbIE B TPEOOBAaHUAX KPEIUTOPa, MAKCHUMAIbHO 3a/IBUHYTh
Ha anpenb 2019 roga. Hanmpumep, celiuac Tapuds! Ha ra3 noBsimatorcs 10 23%, a BeCHOW — ellie
Ha 47%.

[To Takoil xe cXxeMe MOXKET TMPOWTH OTMEHAa MOpaTOpUsl Ha  MPOJAKY
CEJIbCKOXO3SHCTBEHHBIX 3eMellb (OTKPBITHE PBIHKA 3€MJIM) — JIpyroe KiroueBoe TpeOoBaHME
MexnyHapoaHOTO BalIIOTHOTO (poHAA.

«KpymnHelmnum yKpauHCKUM MOJUTHYECKUM UIPOKaM He0OXOMMO yAep KaTh TPUBHY U C
MOMOIIbIO 3TOTO MEPEBECTU CBOM CPEACTBA B J0OMMbIE 0 dUIOpHl. {151 3TOr0 HYXEH TpaHII
MB®. Hy a HaceneHue mocTpalaeT oT KypcoBbIX ckaukoB. Jlail 6or, yToOs! 10 koH1a 2017 roxa
Kypc Joijiapa yaepskaics B paMkax OroJxeTHOU pesononuu Ha 2018 rom», — rosoput Pycnan
busses.

https://ukraina.ru/exclusive/20180912/1021095737.html.

\'oHuapos:
MB® 3aroHuT YKpauHy B HENpPeoa0AMMbId KPU3UC

Anexcanop I'onuapos
14.08.2018.

DOxoHOMHCT AnekcaHap ['OHYapoB pacckaszall, 4YTO >KJAET YKpaumHy, €CIu CTpaHa
MPOAOJIKUAT COTpyAHNYECTBO ¢ MBD

JUIA YKPAUHBI MUCCHUA MB® B CEHTABPE IIOBAXHEE, YEM JAXE
BO3MOXKHbBIN BU3UT J.TPAMIIA


https://ukraina.ru/exclusive/20180912/1021095737.html
https://ukraina.ru/authors/goncharov/

© Facebook Anekcannpa ['onuaposa

Actponoru u3 Kabmuna Bcé yaiiie crainu Hac yBEpsITh, MOJI, BCEM YK€ Ka)KETCsl, UTO KU3Hb
HaJaXMBAEeTCs, JakKe CHOBA MOABWINCHL Ha TV CO CBOMMHM 3bIYHBIMH T'0JIOCAMHU IMEBIIbI
Mex1lyHapoIHOTO BaJIFOTHOTO (hOH/IA.

Tak, Mundun 3anen, yro mwianupyet ¢ 6 mo 19.09 o6cynuts B Kuese ¢ muccueir MB®
MIPOJIOJDKEHHUE COTPYIHUYECTBA MOCIIE OKOHUYAHUS TIPOTPAMMBbI PACIIUPEHHOTO (PMHAHCHPOBAHUS
B mapte 2019 rona.

B cBoro ouepens Hambank Buepa 3arojocwi, 1eckatb, npuesn wmuccuun MBO
B YKpauHy — 3TO «IIar K CHUKEHUIO HEONPEIEIEHHOCTH U YIYyUIICHUIO OKUAAHUI.

Hy, a 1 na mecre Munduna u HBY mnocrapancss Obl BCOOMHUTH, KaKu€ apryMEHTBI
UCTIONB30BAINCh MpeacTtaBuTesiMu MB®, 4uroObl 3arHaTh YKpamHCKYI0 JKOHOMHKY ¢ €&
«BBIIAIOIIUAMCS» YPSIZAOM B TaKOU TSKEIECUIINN KPU3HC.

51 GBI, yecTHO TOBOPS, 3aJyMalics, HACTyNaTh JIU CHOBA Ha T€ e caMble Tpadbmu? A 4To
JienaTh PSIOBBIM YKpauHIIaM B 3TOUM cuTyanuu?

Jla, BEIXOAWT, y>K€ HUYETO He JeNaTh, UMes TAaKUX BIOPAHHBIX KEpMaHbIUEH.

Ocranoch TUXO CUJIETh, U CMOTPETH, Kak noyap CIIIA oka3biBaeT naBiieHHe Ha TPUBHY,
a oHa 0e3pOIMOTHO MOKA3bIBACT JIOKAJTLHBIE OOBAJIBI.

[IpaBna, B Takue MoMeHTHl Brnagumup ['poiicMaH BBIXOAUT CO CBOUM OYEPEIHBIM
MICAJIMOM, MOCHIJI KOTOPOTO OJMH U TOT K€ — CKOPO BCE HAJAIUTCS, U Mbl 32)KUBEM KaK paHbIIIE.
Ho, »T0 y>ke Bpsia u, mOTOMY 4TO OYJET ele 0ojiee MOIIHAs BOJTHA KPU3UCA, OHA YBEAET IPUBHY
B paiioH 30 rpH./$ U CKOJIBKO OHM TaM MPOCTOST — OJIMH ajuT1ax 3HaeT. 3ato MB® 3HaeT HOBYIO

HCHY Ha ra3 IJid HACCJICHUSA praI/IHbI.
https://ukraina.ru/sn/20180814/1020813792.html.
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Cnacuoo MB®:;
KueB npoBajaunjicsi B 10JroBy10 siMy

15.08.2018.
MunucrepcTBo (prHaHCOB YKpauHbl Ha ()OHE 3aJEPKKH C IMOJYYCHHEM OYEPETHOTO

KPEIUTHOIO TpaHia Mex1yHapoJHOrO BAIIOTHOrO (POH/IA Pa3MECTHIIO Ha ayKIIMOHE OYepeaHON
BBIITYCK OOJUTaIlMii BHYTPEHHETo rocyaapcTBeHHoro 3aiima (OBI'3)na cymmy 2,4 Miipz rpuBeH

© PUA Hosoctu, Hatanes CenuBepcroBa

OO0 >TOM TOBOpPHUTCS Ha CaliTe BEIOMCTBA.

CornacHo coobmenuto, Munpun VYkpaunsl BoimycTusl OBI'3 nByms TpaHiamu:
B I'pPUBHAX U Jojulapax.

I'puBneBbie OBI'3 OblTu poaans! Tpems yacTsamu Ha 126, 322 u 1022 aHs oA NPOLIEHTHI
ot 16,7% no 18%. JonnapoBbie oOauranuu ObLIH BRIMYIIEHB Ha 196 nuel moxa 5,95% romaoBbIx.

ITo cocTosnuio Ha 14 aBrycra B oOpanienuu yxe Haxoautcs o0bem OBI'3 mo ocHOBHOMY
JIOJITY, HE CUUTAs MPOIIEHTOB, HA cymMmMy 758,9 mupn rpuBeH u 27,6 Mapa nosuiapoB. O0mmii xe
rOCYJapCTBEHHBIN JOJT Y KpauHbI [0 COCTOSTHUIO Ha CEPEIMHY TEKYILETo To/1a MPeBbICUA 77 MIIpA
noJutapoB mwiu okojio 70% ot BBII.

B  nmannwiii moment Kabmun oxumaer npuObitus muccun MB® s oOcyxneHus
SKOHOMMYECKOW TOJIMTUKH W TPEAOCTaBICHHUE HOBBIX 3aiiMOB. B KueBe paccuMThIBaKOT, 4TO
[0 WTOTaM IEPErOBOPOB CTpaHE yAACTCs MOIYYUTh OT (OHIA OYepeqHOW TpaHIIl Ha 2 MIIpPI
nojutapoB. Ilocnennuit TpaHm ObLT BeIIAaH YKpauHe B amperne 2017 roga Ha cymmy 1 mipn
nomnapoB. C tex mop MB® He TopommtTcs ¢ BbIadei cpencTB, AOOHMBasCh OT YKpauHBI
BBITIOJIHEHHS PsAJla DKOHOMHYECKHX YCJIOBHM, B YAaCTHOCTH TIOBBIIICHUS BHYTPEHHHUX II€H
Ha YHEPrOHOCHUTEIIH.

Tem BpemeHeM, ONTOBBIC 00s3aTEIHCTBA BCE CHIIbHEE MaBAT Ha YKpauHy. B 2018-2022
rojax CTpaHa JIOJDKHA BBITUIATUTH 28,7 MIIpHA JOJIApOB MO BHEIIHUM 00s3aTelbCTBaM (B TOM

YUCJIE 10 UX O0CTY)KUBAHHIO).
https://ukraina.ru/news/20180815/1020827763.html.
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JHoarn YkpauHsbI:
NeJIAKT UX NPABUTENN, A OIJIAYMBAIOT NPOCTHIE
HAJIOTOILIATEJIbIIUKH

Onez Usmaiinos
23.08.2018.

&

© PUA OBOCTI/I, eKcaHI[p I[eMLquK -

CymMa rocy1apCTBEHHOTIO J1ojira Y KpauHsl IPEBbICKIIA 76 MUJUIMAPAOB 10JUIAPOB. DTO HU
MHOTO HU MaJio - mo4yTH 80 MpoI1eHTOB OT 00beMa BHYTpeHHero BasioBoro npoaykra (BBIT). Oto
CaMbIil KPYIIHBIN FOCYAapCTBEHHBIN 1oiar B EBpore.

Eciu ydectb, 4TO mHpM MIECTUAECITH NPOLEHTAX HACTyNMaeT COCTosHUE nedoinra
HaIlMOHAJIBHON 3KOHOMHUKH, KoTopoe YkpauHa Ilopomenko u I'poiicManabiaronoiay4Ho "He
3amMeTuia", TO HETPYAHO TPEICTAaBUTH ce0e, YTO MOXKET MPOU3OUTH CO CTPaHOM B cCamble
ommxkaiimme rogsl. CiaoBo "aedont" cTaHOBUTCA ONPEAETSIOIIMM Ul JIF0OOro, KTO TOBOPHT
00 YKpanHCKHX SIKOHOMUYECKUX pealusiX.

Kororox yBsi3 — Bceil NTHYKE NPONACTH

B KueBe He CKpBIBAIOT, YTO KAXKJbId HAJOTOIUIATENBIIUK Y KPAUHBI JOJKEH BHEITHUM
¥ BHYTPEHHUM (HO B OCHOBHOM BHEIIHMM) Kpeautopam moutu 5000 mommapos. Ilo maHHBIM
HammonansHoro 6anka Ykpaunsl 3Ta nudpa cocrasiser "Bcero" 1800 mommapoB Ha Kaxaoro
rpaXIaHWHA, HO CO CTOPOHBI YKPAaWHCKUX (PHMHAHCHUCTOB M CTATUCTHKOB 5TO BCErO JIHIIb
YJIOBKA — OHH PACKUIBIBAIOT CYMMY I'OCJIOJITa Ha BCEX " MTOBOCHHBIX ' TPaK/IaH, YYUTHIBASI B CBOUX
pacuetax oT 7 10 9 MWIIHOHOB BBHIIIEAIINX U3 c(hephl YKPAMHCKOW SYKOHOMHKHU JOHOACCOBIICB
Y KpbIMYaH.

IIpsmoit nmonr (TOT, KOTOPBIM HENb3sl HU PECTPYKTYpUpOBaTh, HHU OOBSIBHUTH
He00s13aTeTbHBIM) YKpauHbl 3apyO0eXHBIM KpEIUTOpaM cocTaBisgeT Oonee 17 MuImapioB
noJu1apoB. Tpu UX HUX YKpauHa yXKe TPU rojJja OTKa3bIBAETCs IIJIaTUTh — 3TO T€, KOTOPHIE CTPAHA
noiyuwia ot Poccuiickoit ®enepanun Bo BpeMmeHa SlHykoBnua. Ho mo ocrambHbIM YKpanHa
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IUTATUT, XOTh M CO CKPHUIIOM, HO OoJiee WJIM MEHee peryisipHo. B mpoTuBHOM ciydae oHa
He moJyduT oT MB® HOBBIX CpelNCTB, Ha KOTOpPHIE MOKHO KYIUTh OTCPOYKY COLHMAIbHOMN
karactpodbl. He roBopst 0 uympoBumnabix gonrax nepen CIIIA, Kananoit u ['epmanuet, B3ThIX
Y UYIIUX Ha BEJACHUE BOCHHBIX JEHCTBUI HA BOCTOKE CTPAHBI.

MupoBoii OnbIT He 1JIs1 YKPAUHbI

W HoBBIE KpeauThI, M MOMOILb HA "conmanky' YKpanHa ¢ 3anaja MOKET MOJYYUTh TOJIbKO
B TOM cllydae, eciu, cienys coBetam MB®, mnpomomkur 1mokoBeie pedopmbel B cdepe
HaJ0roo0J0KeHUsI HaceleHus. Kpome Toro, XoTh Kakas-TO CTaOWJIM3aIUs PacCTPOSHHBIX
YKPaHCKUX (DMHAHCOB B YaCTHOCTH M SKOHOMHKH TOCYAapCTBA BOOOIIE, BOSMOXKHBI IPU POCTE
MIPOM3BOJICTBA, @ HE €T0 MaJCHUH B 6 MPOIICHTOB €KETOJIHO.

[IoMHUTCA, TONBKO JICHUBBIA HE IMHMHAJI B CBOE BpEMs IIPABUTEILCTBO Y KpPaWHbI
npu npe3ugeHTax KOmenko n SinykoBuue 3a 40 mpoIEHTOB roCyAapCTBEHHOro joJira. Torga
HSKOHOMUCTBHI PE30HHO OTMEUAJIM, 4TO YKpauHa HE MOXET OpPUEHTHPOBaThCs Ha 50 MPOLIEHTOB
rocposra or BBII, koropeie numenu, ckaxem, Ilonema u benopyccus. Ilockonpky B nepsom
clydyae TIpPOM3BOJACTBO, IIYCTh M XpOMAIOIEe, OMNUPAETCs Ha  TrapaHTUPOBAHHBIE
crabunuzannonubie (oHnabl, yctpoeHHsle [lombmie IlltaTamMu ¢ 1enbl0 yKperieHUs! TJIaBHOTO
AHTHCOBETCKOT0/aHTUPOCCUICKOTO 0ACTHOHA, 2 BO BTOPOM — Ha MOITHBINA FOC3aKa3 B YCIOBHSIX
TOTAJILHOT'O IOCYJapCTBEHHOI'O KaluTaIN3Ma.

Hcropusi cyBepeHHBIX HKOHOMHK 3HAaeT © Ooliee Bbicokue 1uppel. Hampumep,
rocynapcrBeHHbiil goar CIIA cocrasnsger 108 npoueHToB, a Slnonun u BoBce 236 MPOLIEHTOB
or BBIL. Ho 00e cTpaHbl UMEIOT HEMBICIMMO DPAa3BUTOE IO MEpPKaM YKpauHbl pealbHOe
MIPOU3BOJICTBO TOBAPOB M YCIYT U MOJIOKUTEIHHOE CAllbJI0 B TOPrOBIiE C OOJILIIMHCTBOM CTPaH
coBpemenHoro mupa. A CHIA sBnsiercs emie u aepkartesieM 0aHKa OCHOBHOW BaJIFOTBI MHpPa —
JloJuiapa.

Her MMpOoU3BOJACTBA — BJIE3AKOT B HOJI'U

A 4t0 ¢ ¢ mpousBoacTBOM Ha YkpanmHe? Korma-to el mocranack BTOpas 3KOHOMHKA
osiBIero CCCP. Ilo mepkam 100010 BpeMeHH 3Ta Oblia 0JlHa U3 BEIYLIUX IKOHOMUK EBpOMBI.
C Tex mop Bce MPAaBUTENIBCTBA ATOM CTpaHbl. a 0COOEHHO Te, UTO YHPaBJAIOT e ¢ pespans 2014
roja, JENalT BCE MbICIMMbIE OMIMOKM B YIpaBICHUHM M Pa3BUTHUU pazHbIX oTpacield. He
yrIIyomnsisich B UGPBI, 3aMETUM TOJIBKO, YTO HEKOTOpBIE U3 BHUJIOB MPOMBIIIIEHHOCTH HCYE3IH
MPAKTUYECKH IOJIHOCTHIO. YKpaumHa MOTepsla aBUApOM M JKEJIE3HOJOPOKHBIE IEPEBO3KH.
TpancnoptHas ocbk EBpa3um, KOTOpylo COOMpaluch B CBO€ Bpems JenaTb U3 YKpauHBbI,
o0epHyach COTHSIMH ThICSIY Pa3OUTHIX AOPOr U YOUTHIM B pa3bl MPOU3BOJCTBOM I'PY30BHUKOB
U JIerKoBbIX aBTOMOOMIel. Camoe Oosnbiioe B Mupe YepHOMOpPCKOE MapOXOCTBO JIaBHO YIILIO
B YaCTHbIE PYKH 3a pyOexX WM Ha METAJJIOJIOM. YKpauHCKas 3KOHOMHKA K Haydalay TPEThEro
JECSATUIETUS. CAMOCTOATEIBHOCTH JIMIIWIACH IOYTH BCEM XMMHYECKON NPOMBIIUIEHHOCTH,
3HAYMTENILHOM 707U (hapMaIieBTUYECKOM.

11



© PUA Hogoctu, Cepreit MamMoHTOB

OTtaenpHO ckaxkeM 00 yriie u cTaiu. MOXHO CKa3aTh, YTO Y KpauHa MOJHOCTHIO OTepsiia
[JIaBHOT'O ITPOU3BOIUTEINS CAMbIX IOXOAHBIX BUIOB IIPOIYKIIMH, @ 3HAYUT, U HAJIOroB, — JloHOacc.
Eme Heckonbko JeT Ha3ad oAHA TolbKO JloHerkas obiacTs AaBana YKpauHe A0 24 MpOIEHTOB
obmenanuroHanbHoro BBII. Onun Tosnbko Mapuymonb ¢ ero AByMs TMraHTaMHM METAJUTyprUu,
TSYKEJIOr0 MAIIMHOCTPOEHUS M MEKYHAPOAHBIM MOPCKHUM ITOPTOM J1aBail Y KpauHe 10 nmpoieHToB
BCEH BAJIOTHOM BBIPYUKH. JTa CXE€Ma 3MKAWJIAch Ha TEXHOJIOTMYECKON LENOYKe "yroyib-KOKc-
metain". Tenepb oHa nopana. CTpaHa, KOTOpasi HUYETO HE MPOU3BOIUT, BEIHYK/I€HA BCe O0JbIle
1 OoJIbIIIe 3aHUMATh y cocenieil. I oOpo Obl y HaIe)KHBIX COcelIeH, y OpaTheB, C KOTOPBIMHE BCET/Ia
MO3KHO OBLIIO JOTOBOPUTHCSI U 00 OTCPOUKE IIATEXKEH 110 10JIraM, U O COBMECTHBIX IIPOEKTaX, U O
KpeluTax, Ha caMOM JieJie MTPECTABISAIONIMX cO00M KPYIMHbIE PacCpOUKH O€3 MPOLEHTOB. 3amnaj
e BeJleT ce0s KEeCTKO, UCTUHHO MO-KalUTaIUCTUYECKH, 00CTaBIIsAs CBOM (PMHAHCOBBIE BIMBAaHUS
B YKPaMHCKYI0 5KOHOMHKY BCE€ OOJBIIMMH U OOJBIIMMHU IPOLEHTaMH U HENPHEMIEMbIMU
YCIIOBUSIMU OCYILIECTBICHUS COLUANIBHON OTUTHKH.

Joarn kak ¢paxkTop oOHMIIAHUS HAPOAA

UYem ypeBaT JanbHEHIINI POCT IOCYIaPCTBEHHOIO J0JTa TpakJaHaM Y KpauHsbl, KOTOpas
C KaX/IbIM TO/IOM IUTIaTUT Bce Ooublie U 6obie o gonram? ToT camblil HallOromiaTeabInuK, yKe
3a0ipKaBIIMi 3anagHomy Oankupy 5000 "3eneHbIX", MOTYYUT CTPEMUTEIBHBIM POCT PACLIEHOK
Ha KWJIUIHO-KOMMYHAJIbHBIE YCIIYTH U 1I€H Ha TOBaphl MEpBOi HEOOXOIUMOCTH, CONPSKEHHbIE
C YMEHBUICHHEM ITEHCUOHHBIX U IPYTUX COLMaIbHBIX BhIILIAT. "KoMMmyHanka" Ha YKpauHe U Tak
IUTAHOBO TIOJJHUMAETCS pa3 B IIECTh MECALEB ITOCJIEIHUE YETHIPE I'0/1a, @ TPUBHA 110 OTHOILIEHUIO
K JI0J1apy TOJBKO O(QUIMATIBHO JeBalbBHpOBaa Ha 60 MPOLIEHTOB.

Ho u sT0 He camoe ctpamHoe. PaHOo miam mo3aHO 3auMojiaTeNd MOTPeOyIoT it Oosee
MOJIHOTO ¥ 3P PEKTUBHOTO KOHTPOJIS 32 SHEPTETUUECKUMHU U MPUPOJHBIMU PECYpCaMH, MepeiaTh
yIpaBlIeHUEe UMH €BPOTEHCKUM KOMIIaHUsIM. bosiee Toro, o4eHh CKOpO HACTYIMUT MOMEHT, KOT1a
B YIUIATy JOJTa, TMPOICHTHI 110 KOTOPOMY OYIyT pacTH BMECTE CO IITPaQHBIMH CAHKITUSIMHU
32 HECBOEBPEMEHHYIO M HETOJHYIO BBHIMUIATY OHBIX, MOMIET TJIABHOE YKPAMHCKOE OOraTCTBO —
3emJis. Yoke ObLTO: B JIBAJIIATOM BEKE JBAXK/Ibl OKKYMHUPOBABIIAS 3€MJIM HBIHEITHEH YKpauHbI
['epmanus He OpesroBasia BHIBO3UTH COCTaBaMHU YEPHO3EM. Bpsii M OTKa)KeTCsl MOCIeN0BaTh
stoMy npumepy EC, KOoTOpoMy W camMOMy BCE TsDKEJIee PacCUMTHIBATHCS 10 Pa3HOTO poja
obs3atenscTBaM ¢ CIIIA — rmaBHBIM apXMTEKTOPOM TOCIEBOCHHOTO Onaromonyuusi CTaporo
Csera.
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O TOM, 4TO 3TO cXxema pabouas, TOBOPUT OMBIT HOBBIX €BPOIEHIIEB U3 YMCIIAa HEJAaBHUX
COBETCKUX CaTeUIMTOB Bpoae PymbiHMU wnu bonrapuu. Y mociegHen, Kak M3BECTHO, M3-3a
ACTPOHOMMYECKHUX JOJIT0OB IEepe] 3amajgoM HE OCTaJOCh HM OJHOTO KBAaJPaTHOIO METpa 3eMJIU
IpUHAJIeKAIIeH HAIlMOHATBHOMY TOCynapcTBy Oonrap. BHuMaTenbHbIil Ha0m0AaTe b MOMHHUT,
4TO BCC IIOCICAHHE CEMb-BOCEMB JICT B Eonrapym KHUIIAT HCMBICIIUMBIC CTPACTHU I10 OOJIraM,
CAENaHHBIMU HEYMEJIBIMH MpPaBUTEISIMU CTpaHbl. OIUIauMBAIOT UX JIOJAOCACKUMH IUIaTeKaMU
3a KOMMYHQJIbHBIE YCIIYTH, OOBIBATEIIH.

Hu k yemy nHOMY, KpOMe paciaja CTpaHbl U yTPaThl TOCYAaPCTBEHHOCTH TAKOH CIICHAPHIA
pa3BUTH COOBITUH TpuBecTH HE MOXkeT. OO 3TOM, BO3MOXKHO, HE CTOWJIO Obl OECHOKOUTHCS
coce/IsIM 3aJI0JDKABIICH BCEM KOMY MOYKHO YKpPaWHBI, €cli Obl HE MeYajbHBIA ONBIT pa3Baia
Cogerckoro Coro3a, CONPOBOKIAIOMIETOCS MEKHAITMOHAIBHBIMU KOH(PJIMKTAMHU U COIIUATbHBIMH
KaracTpodaMu.

Beixog ecTh

MO3HO 71 OCTaHOBUTH MPOLIECC U 03I0POBUTH SKOHOMHUKY YKpauHbl HACTOJIBKO, YTOOBI
OHa TmepecTana 3aBUCeTh OT kpeautoB MB® u npyrux momauex? [la, moxHo. s storo
HEO0OXOMMO BOCCTAaHOBHUTH OOOpBaHHBIe cBsi3u ¢ Poccueit u npyrumu rocymapctBamu CHI,
HaIPaBUTh YCUJIUS K MTOCTPOCHHUIO TOJIy3a0BITOr0 y)e EquHOro SKOHOMUYECKOTO MPOCTPAHCTBA
(EDII) ¢ PO, benopyccueit u Kazaxcranom, Apmenueit. J{ns paBHoBecust YKpanHa Moria Obl
BEPHYTHCSI K OTBEPIHYTHIM €10 MAacCIITAOHBIM MPOEKTaM COTpyAaHuYecTBa ¢ Kutaem, KOTOpHIii
YKPaWHCKHE BJIACTH MOKA 4TO "KUHYJIM'" Ha MOJTOpa MUJUIMAp/Ia 10JUIApOB MPU CO3/IaHUU CBOEH
yacTtu "lllenkoBoro nmytu" — TpaHCKOHTUHEHTAJILHON TPAHCIIOPTHOU apTEPHH.

K coxaneHuto, IMEHHO B OTHOIIEHMHM 3THUX MyTeH BBIXOJAa W3 THOEIHHOrO TYIMHUKa
HAIlMOHAJIbHOM 9KOHOMUKH,
https://ukraina.ru/exclusive/20180823/1020900137.htmlodunmanbapiii KueB HacTpoeH, MATKO
TOBOPSI, BpaXK1eOHO.

https://ukraina.ru/exclusive/20180823/1020900137.html.

Kak uupkoBas jiomajab:
Ykpauna norosapusaercsa ¢ MB® o kpeaurax,
YTOOBbI UX OTAABATH

Anopeu Anowiun
06.09.2018.

© Ilpecc-cnyxba npe3ugeHTa Y KpanHsbl
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Muccus MexaynapoaHoro BamoTHOro ¢ponga (MB®) 6 centsiOpsi HaunHaeT paboTy B
Kuese. Ilpurnmacuim MHCCHIO YKPAaWHCKHE BIJIACTH: OHU PACCUMTHIBAIOT HA IPOJIOJIKEHHE
corpyanndyectBa ¢ POHIOM M HAACIOTCSA IMOJYYUTh HOBBIM KpeAUTHBIA Tpanm. Ho dYToObI
MOJIYYUTh TPaHI, YKpauHe HYXKHO BBIITOJHUTH psll TpeboBanuii MB®, B ToM uucie MoBBICUTH
LIEHBI Ha ra3 JJIs HaCeICHUs

[Ipu 5TOM ra3, mo HEKOTOPBIM OlleHKaM, nogopoxaet Ha 20%.

Eme oaHMM IyHKTOM II€pEroBOpOB SBISETCS BEpPCTKa PEANMCTUYHOrO OOKeTa
Ha cienyrontui roj. ['maBHoe 1yt Kpenuropa — 4To0bl feduuT OropKeTa He npeBbiman 2-2,5%
BBII. Yto0bl ynoXuTbCSI B 3TOT IOKa3aTeilb, HAUHYT Pe3aThb PACXOAHbIE CTAaTbU, B IEPBYIO
ouepellb, MEIUIIMHY U oOpasoBanue. Ceiluac B rocOIO/PKETE CTpaHbl 3USET OTPOMHAs JbIpa:
peanbHbBIN 1eUIHT 10 KOHIIA T0/1a COCTaBUT He MeHee 40 MIIIITHap/10B TPUBEH.

DKcnepThl MOJIAralT, YTo YKpauHa B 1I000M cilydae BBIIIOJIHUT BCe 0053aTeNbCTBA MEpel
MB®, nockonpky 0€3 MEXAYHapOIHBIX KPEIUTOB PHCKYET pPacTepsATh BCE IKOHOMHYECKHE
JTOCTHKEHUS TIOCIEIHUX JIET U MOJIYYUTh HOBBIA KPU3UC, TPAaHUYAIH ¢ 1eOITOM.

Kpome Toro, 1o MHEHHIO 3KOHOMHUCTOB, 3AMHTEPECOBAHHOCTb B COTPYJAHUYECTBE CeHUac
B3anMHass. MB® kpaiiHe HEBBITOAHO, YTOOBI CIIMCOK MPOOJIEMHBIX CTpaH Bcien 3a Typuuei
U ApPreHTUHOH MoIoJIHWIA elle U YKpauHa. Benb 00Ban ChIpbEBBIX SKOHOMMK HPHUOIMKAET
MHUPOBOW 3KOHOMUYECKUN KPU3HC.

«Masikn» ot MB® kak nperpajabl K TPaHILy

YkpanHa yxe OoJibllie roja >KMBET 0e3 JCHE)KHOW TOIIMUTKH cO CTOopoHbl MBO.
YerBepThlil ¥ MOCIEAHMUNE Ha ceroans Tpanm or Ponga Ha cymmy $1 Mupa cTpaHa mosdydusia
B anpesie 2017-ro.

[Ipu sTom coset aupexkropoB MB® B mapte 2015 roga ono0pun 4-neTHiO0 Iporpammy
¢dunancupoBanus s Ykpaunsl (EFF) Ha cymmy $17,5 mupa, paccuntannyroo jgo mapra 2019
roza. M3 HUX YeThIpbMsI TPaHIIaAMH Y KpauHe Jajiu MOYTH MoJ0BUHY — $8,7 Mipa, B TOM uunciie
$1 mapn ron Hazan, mputom 3a 2017 rox KueB nomkeH ObLT MOJIYYUTh BUESTBEPO OOJIBIIIE.

[IpyurHa oTKa3a [aBaTh J€HBIM — HEMOJHOE HcHojJHeHue TpeboBanuit doHna,
B YACTHOCTH NPEMATCTBUS B CO3JIaHUU AHTHKOPPYIIIMOHHOTO cy/ia (Tociie 4Yero OH ObLI CO3/1aH,
HO C OIpeNEelIeHHBIMU MPOLEIYPHBIMU U3JEPKKAMU, KOTOpbIE MPUILIOCH MPEO0IeBaTh
nox pAaBieHrneM MB® [OMOTHUTENHHO) W HEXKEJAaHHE BIIACTH TMOBBINATH Tapudbl Ha ra3
JUIsl HACEJIeHUsI U KOMMYHaJIbHOM cephl.

[Tocne mpuHATHA 3aKkoHa 00 AHTHUKOppYNUUOHHOM cynae KueBy mpenactout paborta
Haja apyrumu "maskamu" ®onpa. Jupexrtop-pacnopsautens MBO Kpucrun Jlarapa B utone
3asBUJIa, YTO BBINIOJIHEHHE YCJIOBHS, KACAIOUIETOCs W3MEHEHHUs 1IeH Ha Ta3 i HacelleHWUs,
ABJISIETCS] KPUTUYECKN BAKHBIM IS 3aBEPIICHUS TEKYIIEro nepecMoTrpa noaaep:xusaecmon MBO
nporpammel. [lo ee cioBam, apyroe mpeaycioBUe BbIIEICHHs YKpanHe TpaHIlla — COONI0ICHNE
IpeIebHOro AepUITa rocOI0/KeTa.

Ho 510 eme He Bce. [y obecrieueHus: yCTOMUMBOrO 3KOHOMHYECKOIO pocTa YKpanHa
Hayaja BHEAPATh M TPOAODKAaeT paboTaThb HaJA BOCEMbBIO KIIOYEBBIMU CTPYKTYPHBIMU
pedopMamu, KOTOPHIE SIBISIIOTCS Takxke «MaskaMu» MB®. Cpean HUX — ouncTKa (PMHAHCOBOTO
ceKkTopa u pepopma MEHCHOHHOTO 00eCTIeUeHHS.

Hosrlii kpeaut: «IIpoTus»...

A nioka B oxkuianuu tpanima MB® YkpauHe npuxoauTcsi 3aHUMATh JIEHBIH MO BBICOKUH
npoieHT. B koHie aBrycra MuHHCTEPCTBO (MHAHCOB YKpauHbl Pa3MECTUIIO OOIUTAlUN
BHEIITHETO TOCYIapCTBEHHOTO 3aiiMa Ha $725 MUIUTHOHOB ¢ JOXOTHOCTHIO /10 9,15% roA0BBIX.

B 10 ke Bpems 1axe B yKpauHCKOW BJIACTU MPU3HAIH, 4yTO KpeauTsl MB® He criocoOHBI
pelINTh CTPYKTYPHBIX IMpoOieM YyKpauHCKOW skoHOMHKH. OO stom 3asBun riaBa Cosera
HanmonansHoro 6anka boraan JlaHuaMmH.
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[Io ero cimoBam, YKpanHE BMECTO HOBBIX 3aiiIMOB CTOUT 3aHATHCSA IPOMBIIUICHHON
MOJUTUKON. OKOHOMHMYeCcKHid »HkcnepT BceeBosoaq CremaHOK B HHTEPBBIO YKpauHA.py
pacckasai, 4yTo feHbru or MB® He uayT B 5KOHOMUKY Y KpauHbI — OHM OTIIPABJISAIOTCS B PE3€PB
HAI[MOHAJHLHOTO OaHKa WM Ha JaTtaHue Jplp B Oro/pkere. [Ipu sTom corpyanudecto ¢ Dongom
BBITOJIHO BAJIIOTHBIM CIEKYJSHTaM, KOTOpbIE 3apadaTblBalOT HA TIOCYIAapPCTBEHHBIX LIEHHBIX
Oymarax.

A ykpaumHCKUH 3KOHOMHCT AJjiekcanap I'onuapoB ormeudaer, yto MB® yxe 3arnan
SKOHOMUKY Y KpauHbI B TSDKEJICUILINNA KPU3HUC, U MTPOJIOJIKATH COTPYAHUYECTBO ¢ DOHIAOM 3HAUUT
HACTYIATh Ha TE K& rPalIIu.

o M 3axy

B cBoo ouepens MCONMHUTENBHBINA AUpEeKTOp MexayHapoaHoro Gouaa bueitzepa OJier
YcreHko cooOmun W3JaHuI0 YKpauwHa.py, 4TO celdyac coTpyaHuuectBo ¢ MB® VYkpawne
HE00X0IMMO — 0€3 Hero 5KOHOMHUKA TOCYAapCTBa PyXHET.

«dns toro, 4ToOBl yHep>KuBaTh (PUHAHCOBYIO CTAaOMIIBHOCTH B CTpaHe HEOOXoAMMa
3aKayka BAIOTHl JIMOO IO CTaThe <«IIPSIMbIE WHOCTPAHHBIE HMHBECTHIMUY», JIMOO IO CTaThe
«KpeAUTHBIA pecypce». UTo KacaeTcsi MpsMbIX MHOCTPAHHBIX MHBECTHULUH, TO 3/1€Ch CUTyalus
JIOCTaTOYHO ME€YaJIbHA. ... EMMHCTBEHHON BO3MOXHOCTBIO IO 00€CIIEUEHNIO TPUTOKA MHBECTULIUN
ABJISIETCS] KPEAUTHBIA PECYpPC», — MOSICHUI SKOHOMUCT.

ITo ero cioBam, Ha pOHE CHIKAIOLIMXCS 30JI0TOBATIOTHBIX PE3EPBOB, Ha (DOHE CEPHE3HOTO
JI€BAJIbBALIMOHHOIO IABJICHMS], B CUJTy BHYTPEHHUX IIPUUKH U B CUJTy BHELIHUX [TPUYMH, «Y KpanHa
MOTHBHpPOBaHa Ha COTpyaHUYECTBO ¢ MB®, naxke ecim 3TO OyAeT CBSI3aHO C CEPbE3HBIMU
MOJIMTUYECKUMHI MUHYCAMH ISl T€X, KTO HaXOJUTCS B MPAaBUTEIbCTBEHHBIX KaOMHETaX.

Hacrtynaer 4yac pacmiarsl

B aBrycre Ykpauna BbltuiaTiiia MexyHapoAHOMY BaTlOTHOMY GoHAy 456,7 MuiInoHa
CII3 (creurmnpasa 3aMMCTBOBaHMUS), WIK 0K0JI0 606,8 MUJUIMOHOB J10JIJIAPOB.

Vkpanne k konmy 2018 roma mpencrout BeiiatuTh $1,8 Mipa mo BHEIIHHM
obs3atenbctBam. B 2019 rogy cymma Beiuiat coctaButT $3,3 mupn (Brmowas $1,6 mipa
no espoobiuranusm), B 2020 rogy — $3,9 mupxa ($2,4 mupn). U ecnim B 3ToM roxny mmdpa
HE CIIMIIKOM KpuTH4Ha, To 2019 rog — camblil CIIOKHBIN, MOCKOJIbKY NMPUBJIEKaTh BHEIIHEE
(¢uHaHCUpOBaHHE BO BpeMs BHIOOPOB OYEHb CJIOXHO, MHBECTOPBI H3-3a HEOINPEIETICHHOCTH
HE TOTOBBI /1aBATh JCHBIU.

W3 Bcex BbIMIAT 3HAYUTENIbHAS J0JIs, O0Jiee MOJOBUHBI — O(UIIMATBHBIM KPEIUTOPAM:
MB®, EBpocoro3, CIIA, u nedpont mo sTuM o0s3aTeNbcTBaAM B MPUHIIMIIE HEBO3MOXKeH. Ere
OIMH MOMEHT — O0ojiee 4YeM JBe TpPeTH BCEX BBIILIAT HEOOXOAMMO OyJIeT OCYIIECTBUTh
yepe3 OI0/KET, KOTOPBI HE UMEET TaKUX pecypcoB, kak L{enTpobaHk.

VYKpauHCKOe ITPaBUTENbCTBO Ceiiuac He UMEET JlaXke JOCTAaTOUHO JICHET, YTOObI 3aIIaTUTh
JOJITOBbIE 00f3aTeNbCTBA B ATOM roay. UToObl BBHIIUIATUTH JOJATH, HY)XKHA WJIM TPUBHA —
C YXYJIIEHUEM BBINOJIHEHUS OIO/KEeTa, IOTOMY UTO PECYpCOB JUIsl IPUBJICUYEHUS IPUBHBI OYEHb
Majio, — WJIM UJTU C MPOTSAHYTOM PYKOH Ha BHEUIHUE PHIHKM 3aMMCTBOBAaHHSA. A TOCJelHee
6e3 neiictByromux nporpamm MB® nodtu HEBO3MOXKHO.

[Ipy camMOM ECCUMMUCTUYHOM CLIEHAPWH, B CIIy4ae OTCYTCTBHS cOTpyaHH4YecTBa ¢ MB®
¥ [14/ICHUHU YKPAUHCKOTO 3KCIIOPTa, HAYHETCS HOBBI BUTOK JI€BAJIbBAIIUU TPUBHBI, U TO, 4TO OBLIO
B 2013-2015 romax, MOXET MOBTOPUTHCS. TOJBKO HadaBIIas BOCCTAHABJIMBATHCS YKpaWHCKas
0OaHKOBCKasi cicTeMa CHOBa MpOBANUTCS B kpusuc, a BBII Ykpaunsl cHoBa ynager Ha 10-15%.

Taxum oOpa3zom, YKpanHa HaxOJUTCS B TaKOM IOJIO)KEHHUHU, KOT/Ia MOJHOCTHIO 3aBUCHUT
oT kpenuToB MB® — 0e3 HUX HEBO3MOXKHO HU T10 JIOJITaM pacCUUTaThCsl, HO HOBbIE MHBECTUIIMH
MPUBIIECYD.

https://ukraina.ru/exclusive/20180906/1021049193.html.
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KopHeituyk:
BiiacTtb 04eHb X04eT YKpPacTh HOBbIM TPpaHiu MB®D

JImumpuii Kopuetiuyk
05.09.2018.

- B
© PUA Hosoctu, Anexkceir @ypman

ITonmuronor Amutpuii KopHelidyk MpOKOMMEHTHPOBAJ BBIILIATY Y KpanHoi goiara MBO.

B aBrycre Kabmun ['poiicmana B3s1 KpeuT 725 MUJTHOHOB JTOJUTAPOB.

W BOT cTano sicHO, Ha YTO MOILIH IeHbIU. Min Kakyro «1bIpy» 3akpblin. B aToM e mecsiie
MbI Beiiatuiu MB® 606 MUITHOHOB 10JIIapOB J10JITA.

B o6mem, 1o cBoero mobera B 2019-m Bnacte mpoaepxkutcs. Ho yx odeHp xouercs
yKpacTb HOBbIN Tpanmt MBO...

JAmutpuii KopHeituyk

B asrycre Kabmun  ['poiicmana  B3sn1  kpenuT 725  MIH  JOJUIapOB.
W BoT crano sAcHO, Ha 4TO nouuu AeHbru. M xakyro "asipy" 3akpbuid. B aTOM e Mecsiie Mbl
BeITUIaTHIIIM MB® 606 MITH 107171apOB J10U1Ta.

B obmem, 1o cBoero mobera B 2019-m Bnacte mpoaepxkutcs. Ho yx odeHp xouercs
yKpacTh HOBbIM TpaHi MBO...

https://ukraina.ru/sn/20180905/1021033873.html.
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YTo ere npoaarb:
30/10TOBAIIOTHBIE pPe3epBbl YKPAUHBI HEYMOJUMO TAIOT

JImumpuri Kosanesuu
21.08.2018.

© PUA Hosoctu, Anexcannp JleMbsiHUyK

HakanyHne npa3aHoBaHus O4epeaHON MOIOBIIMHBI HE3aBUCUMOCTH Y KpanuHa OoKa3ajach B
TaKOHM e CUTyalluu, Kak U naH-atamad [ punman-TaBpuueckuii n3 «CBaabObl B MaanHOBKE.
ITpomie roBops, y Kuesa pe3ko TaroT 30JI0TOBAIOTHBIE 3aI1achl, HEYKJIOHHO CHUXKASICh BOT YXK€
TpU Mecsa K psaay. Toibko B anperne HaOI0AaICS UX HEOOIBILOM IPUPOCT, a 10 TOr0 PE3EPBEI
TOK€ CTAOMIILHO TasIu

Ecnu B Hauane 2018 rona pesepBbl HacuuThiBaau 18,8 MipA 10JUIapoB, TO K aBLYCTY
COKpaTHJIUCh Oosiee, ueM Ha MuwLMapa — 10 17,75 mapa gomn. CHUKEHUE YpOBHS pe3epBOB
CO3/1a€T CepbEe3HbIA PUCK AJIs (PUHAHCOBOM CTAaOMIIBHOCTH CTpaHbl. [Ipyu 3TOM CTOUT OTMETUTH,
yro emie B 2011-13 300TOBaNMOTHEIE pe3epBbl YKpauHbl ObUIM MOYTH B JIBa pa3a BBILIIE.

Kyna yrekaer «moaymka 0e30nacHOCTID)

Ilo nanasiM MB®, Vkpanna 3aHuMaer 62 CTpOYKY pEWTHHIAa CTpaH MO KOJIMYECTBY
30JI0TOBAJIIOTHBIX pe3epBOB. 79% M3 HUX COCTABIISIIOT IIEHHbIE OyMaru, JUKBUIHOCTh KOTOPBIX
TOKE MOYKET OKa3aTbcs IOJ BompocoM, 10% XpaHHUTCA B MHOCTPAaHHOM BajllOTE, a B 30JI0THIX
ciIuTKax Tosbko 985 muH ot (5,48% 3070TOBaIOTHBIX 3amacoB). YTo ke KacaeTcsl APYTrUx
CTpaH, TO OOJIbIIE BCETO 30J0TOBAIOTHBIX pe3epBoB y Kutas, SAnonuwn, [lIseiinapun, CaynoBckoit
ApaBuu u Poccuu, KOTOpble CTaparoTCs MX MaKCHMajbHO HapalluBaTh, TaK KaK OHU CIIyKaT
JUIS BKOHOMHKH CTPaHBI CBOETO POJIa «IOIYIIKOM 6€301MacHOCTH.

CoxpalieHrue 30J0TOBATIOTHBIX PE3€pPBOB YKpauHbl OOYCIIOBJIEHO B IEPBYIO OUYE€pElb
OCYIIECTBICHHEM IUIaTeXel mo rocaonry. B mpomnmiom mecsie $321,5 miH ObLIO HampapieHO
Ha OOCIy)XKMBaHUE U TOralleHUe TocAojira B MHBaiOTe. MHBIMU cloBamH, 30JI0TOBAJIIOTHBIE
3amachl rocyapcTBa YKpauHa IUIaBHO NEPETEKaroT B KapMaHbl KpeauTopoB. M mponecc sTot
OyIeT NIUThCS OYEHb JOJT0, YUUTHIBas HEOOXOIMMOCTh OpaThb HOBBIE KPEIWUTHI JIJSl BBIILIAT
1o npeasAymuM. Jlo KoHLa 3Toro roja YKpawHa JOJKHA BBILJIATUTH OKOJIO 2 MUJUIMAp/IOB
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JIOJIAPOB 10 BHEIIHUM jaoyiraM. B Omkaiiimue nontopa roga YKpanHa JOKHA BEPHYTh MOYTH
10 Mapa moiutapoB TOJIBKO BaJIIOTHOTO aojra. B menoM ke rocyaapCTBEHHBIM JOJIT Y KpauHbI
cocraBisier 76,3 Mipa 0JUI, U3 KOTOpbIX okoio 60% (47,2 mipa A0IapoB) MPUXOIUTCS
Ha BHEILIHHE 3aMMCTBOBAHU.

EcrecTBeHHO, 110 BHEIIHUM J0JiraM (3a UCKIIIOUEHHEM, KOHe4YHo, noira nepen PD) Kues
paciuiauMBaeTcsi, HapaliuBasi M BHYTpeHHUW nour. Ilpoie roBops, He BBIIUIAYMBAsI CPEICTBA
YKpauHIIaM, a HampaBJisgs UX Ha MOTralleHue J0JTroB MHOCTPAHHBIM KpeauTopam. B pesynbrare
B MIOJIE-aBI'YyCT€ HAYaJMCh CUCTEMAaTUYECKHE 3aJEP>KKU BBILIAT NEHCUM, a MIAXTepbl MHOIMX
rOCYJapCTBEHHBIX MIAXT YKpaWHbl TaK U HE MOJYYWIM 3apIuiaT Aaxke 3a mapt. B memom ke,
0 JaHHBIM Ha HaAYajlo aBrycTa, CyMmMMa 3aJ0/DKEHHOCTH YKpPauHCKUMHU paboToaaTeNsiMu
3apaboTHOM MIaThl cocTaBisia 2,157 mupa rpH.

Ha o0nem pe3epBoB Takske moBnusiid naTepBeHunu HbY Ha Me:x6aHKOBCKOM BajllOTHOM
PBIHKE B OTYASTHHOM CTPEMJICHUU yJIep>KaTh MaIal0llyl0 TPUBHY.

«Yuumoiean npesviuenue cnpoca na eanomy Hao ee npeodoIHceHUeM 6MopPol MecAay
noopso, Haybank ¢ utone npooaun npooarcy UHOCMPAHHOU 8AIIOMbl HA MEHCOAHKOBCKOM
PbIHKE O/l CeNaNCUBAHUA YPEIMEPHBIX KOJIEOAHUIl O0OMEHHO020 Kypca», — 2060pUmMCA
6 cooowenuu HBY.

Ha npouwnoit Henene s noanepskanus kypea rpuBnbsl, HBY nponan Ha Mex6aHKOBCKOM
peiake 215 maH npomnapoB. HBY yrBepxkpaer Takke, 4TO CIpOC Ha BaJIOTY IOBBIIMIAIOT
UMIIOPTEPHI YHEPTOPECYPCOB, KOTOPHIM OHAa HYXKHA JUIS PAcyeTOB 3a ra3 U HEPTENPOIYKTHI,
a Tak)K€ MUMIIOPTEPbl MHOCTPAHHBIX TOBAPOB M YCIYT. PS0BBIE YKpaWHIIBI TOXE HE CKIOHHBI
JOBEPSATh TPUBHE U MAcCOBO cKymaioT BantoTy. Ilo nmanueim HBY, oOmias moxyrka BamrOThI
HACCJICHHEM 3a UIOJIb CTajla HauOOJIbIIEH 3a mocieauue 4 roja.

VYKpauHCKue SKCIOPTEpPhl TOXKE CO3HAIOT, YTO TpPUBHA IMaJaeT, U NPUACPKUBAIOT
MOJIYYCHHYIO BATIOTY. TakuMm o0pa3om, cO37aeTCs JIOMOTHHUTEIBHBIA CIPOC HA WHOCTPAHHYIO
BaJIIOTY, UTO J€BAIBBUPYET TPUBHY elle cuibHee. COOCTBEHHO, IeBaIbBAIUs U MJIAHUPOBAIACH
MPaBUTEIHLCTBOM YKpPaWHbBI TIPU COCTABJIEHUH OFOJKETA HA TEKYIIUH TOJ, B KOTOPOM Ha KOHEI
2018 mpeanonaraercs kypc 30,1 rpuBeH 3a gomutap. OJIHaKo AeBajIbBalMsl HALIMOHAJIbHON BAJIIOTHI
JIeJIacT BHEIITHHE BAJIFOTHBIE JOJITH €IIE THKENee.

NOKYNKA NPOOAXA

© PUA HoBocth, Anekceil ManbraBko
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ToHHa cTa/ 1M BMECTO TOHHBI 3¢PHA, a TaeT 30J10TO

I'maBa xomuTeTa SKOHOMHMCTOB YKpauHbl AHapeil HoBak ToXe cuUMTaeT, 4TO TaKue
(bakTopsl, KaKk HEOOXOAMMOCTb BBIIUIAT 110 BHELIHMM J0JIFAM U BHIOPOC BAJIOTHl Ha MPOAAXKY
CBIIPAJIM OCHOBHYIO POJIb B COKPALCHUH 30J0TOBAIIOTHBIX 3aI1aCOB Y KpauHBbI.

«CoKpawienue 3010MOBANIOMHBIX PE3EPEO8 O00BACHACMCA O08YMA NPUUUHAMU.
Ilepsoe — 3mo obdcayycusanue enewtnezo 0012a, u 6mopoe — mo mo, umo Hayoank evtuen
C UHMEPBEHUUAMU HA ATIIOMHBLI PLIHOK 0151 MO20, YMOO0blL COEPHCANb 0e6aANb8aAUUI0 CPUGHDI,
Komopasa 60300Ho0sunace 6 nocieonue mecayvl. Iloamomy 3010mosanomusie pezepewl
CHUMCAIOMCA, Pecypcoé 011 NONOJIHEHUA Hem, NOKa He nocmynum ouepeonoun mpanui MB®,
KAK MUHUMYM ROJI06UHA U3 KOMOPO20 UOem HA NONOJIHEHUE 30]10M08AIIOMHBIX PE3EPEO6», —
2o0eopum Hosak.

Okcnepr o [IOJIUTUYECKUM u 9KOHOMHUYECKUM BOIIpOCaM Anppen
BurupuHckuiyTBEpKIaeT, YTO COKpALICHUE 30JIOTOBAIIOTHBIX 3allacoB IMPOUCXOJUT, B TOM
yucie u 0narogapsi OTTOKY MHBECTHIIUMHM, KOTOPBIE MEPETEKaOT Ha OoJiee 3alUIIeHHBIC PHIHKH.
Ha nemaBHelt npecc-koHdepennnn Burupunckuii o0Bununa HBY B Oe3neiicTBUU M HanexK e
HCKJIIOUYNTEIBHO HA HOBBIE KPEIUTHI.

VYkpaunckuii s3koHomuct FOpuit By3ayran yTBepKIaeT, 4TO HOBOCTHM O COKpalICHUU
30JIOTOBAJIFOTHBIX 3allacOB MPUBEAYT K MOBBIIIEHHWIO CTABOK IO HOBBIM KpEAUTaM, €CIU HX
YkpauHe, KOHEYHO, OyAyT J1aBaThb. B CcOKpallleHuu pe3epBOB OH OOBUHSET MOJUTHUKY
JIEUHAYCTPUAIIM3ALUH U KYPC Ha «arpapHyro JAep:KaBy», KOTOPbIA BEAET K CHUKEHHUIO BATOTHBIX
MOCTYIJICHUH.

«Hauunaa c¢ 2013 200a ocnosenas npodykuyus nHa npooaxcy — 3eprosan. CKobKo
cmoum monna cmanu u mownna 3epua? Pasnuuya owyymuma. Ilosmomy ecnu z2nobanvno
paccmampueams, mo Ko20a-mo y HAc 0vi1a UHOYCMPUANbHAA IKOHOMUKA, 4 Menepb —
azpapuasa. Bom nosmomy u pezynomam maxkoii. Iladenue 3010moeaniomusix pe3epeoé — imo
cineocmeue KOHKPEemHOU 20Cy0apCHEeHHol nOJAuMmuKu, OPUEHMUpPOGAHHON HA azpapHoe
npou3zeoocmeo», — koncmamuposan FOpuii Byzoyzan.

BGPOHTHLIC moCJIEACTBUSA COKPpAICHUA 30/I0TOBAJIIOTHLIX PE3ECPBOB

I'maBHBIN S5kOHOMHUCT «Anbda OaHka YKpauHb» AJiekceil BiIMHOB cuMTaeT BOSHUKIIMMA
NeQUIUT BaITIOTHBIX CPEACTB OJHOM M3 OCHOBHBIX YIpo3 YyKpaumHCKoW skoHOoMmHKe. [lo ero
MHEHHUIO, Ha JaHHBI MOMEHT Y KpauHe IpO3UT TPU BHUJIA ACPUIIMTA.

Bo-nepBbIX, 3T0 AepULIUT JOXOJOB HM3-32 HEAOOOpPAa OCHOBHBIX HAaJOroB. Bo-BTOpBIX,
OCTpPBIA J1epUUUT JHUKBUAHOCTU U3-3a CJHAOBIX 3aUMCTBOBAaHMM M OTCYTCTBHE [OXOJ/I0OB
OT mpuBaTu3anuu. U, B-TpeTbux, 3T0 JEPUINUT BAIIOTHBIX CPEJICTB U3-3a OTCYTCTBUS BHEIIHUX
3aMMCTBOBaHUM Ha (hOHE POCTa BAIOTHBIX BHIIUIAT 10 TOCYIapCTBEHHOMY J0JTY. B mepcnexktuse
(akTOp UMEHHO ATOTO JepUIMTA, 10 €T0 MHEHHIO, OY/I€T YCHIINBATHCS.

«BbI30BOM ISl TOCYIapcTBa SIBJISIETCS MEPCHEKTHBA PE3KOr0 COKPAIICHHS BAJIOTHOTO
3araca B yCJIOBHSX OTCYTCTBUS BHEIIHMX 3aMMCTBOBaHMi», — oTMedaeT biinHOB.

DKOHOMHCT WHBECTUIIMOHHOW Kommanuu Capital Times Dpux Halimannpenmnosmaraer,
YTO HAIMOHAJIbHAs BaJIOTa OIYCTUTHCS A0 32 TpUBEH 3a J0JUIap, HECMOTPS HA OKHUJAEMbIE
3aKyIKM ra3a Ha OTOIMUTENbHBIA CE30H, KOTOpbIE MPOMCXOAST B HWHOCTPAHHOW BajlOTE, YTO
IIPUBEJIET, 110 €T0 MHEHUIO, K JAJIbHEUIIEMY MCTOIICHHUIO 30JI0TOBAIIOTHBIX PE3EPBOB Y KpauHbI
110 ypoBHs 16,5 Mupa nos.

«/leusncenue kypca 6 paiton 30-32 zpn./$ yyce nauanoce. H 6 makux ycnosusax Ykpauna
eécmynaem 6 0CeHb, K020a HYHCHO 2a3 noKynambo», — 3aaeun Haiman. Ecmecmeenno, maxoe
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naoenue Kypca npueeoem K cepbe3HoMy HO00PONCAHUIO 6CeX MOBGAPOE U NAOEHUIO U De3 M020
CKYOHBIX PeaibHbIX 00X0008 YKPAUHYEE.

Tewm He Menee, TOMYCTUTH A€(OIT MO BHEIIHUM JIOJTOBBIM 0053aTeIbCTBAM Y KpauHe BPsiT
nu mo3BoJsT. CKopee BCero, e onsaTh OyAyT pecTpYKTYpUPOBATh JOJTH, BHIJIBUTas BCE HOBBIE
TpeOOBaHMs, KaK 3TO OBLIO C elle OJHUM KPYIHBIM I0bKHHKOM repe; MB® u EC. Ot ['penun
PEryJIsipHO B NPHUKA3HOM MOPSIKE TPEOOBAIM PE3KOTO COKPAIICHHUS COLMAIBHBIX PAcXOOB,
a unHoBHUKHU EC TpeGoBanu mpojaTh B CYET BHIIUIAT IO JOJITY TEPPUTOPUU U apXUTEKTypHBIE
LEHHOCTHU CTPAHBI.

«bankpom Oondxcen coenamv 6ce, UMO Modcem, UmMOObl 3apadomamsv OeHez
u 3anaamums ceoum Kkpeoumopam. Y I peuuu ecmov 30anus, KOMRAHUU U OCIMPOBA, KOMOPbLE
Mo2ym Oblmb UCHOJIb30BAHBL 011 HO2AWEHUSA 0012A», — OMKPOBEHHO 3AA6JIAL 8 CB0E 8PEMS
nemeyxuii nonumuyeckuii oeamens Hozegp Hlnapmann.

praI/IHe, KOTOpPasA BCKOPE OTIIPA3AHYCT 'OAOBIIHUHY cBOCH HE3aBUCUMOCTH, BIIOJIHC MOT'YT
BBIJIBUHYThH aHAJIOTHYHBbIC TpeOoBaHus. U «He3aBucHMMas, 30J10TOBATIOTHBIE PE3EPBBI KOTOPOM
YKC TEPETCKYT KPCAUTOpaM, IMPOCTO HC CMOIKET OTKA3aTbCA. HpaBz[a, K TOMY BpPCMCHU BCC
«XJIOILBD» MMaHa-aTaMaHa y>ke pa30eryrcs, a OpeMst JOJIroB IEJIMKOM JISKET Ha IUIEYU MPOCThIX
YKpPauHLEB, KX/l U3 KOTOPBIX YK€ JOJKEH MHOCTPaHHbIM KpeauTopam 1o 1800 momiapos.

https://ukraina.ru/exclusive/20180821/1020878926.html.

B mare or gedoira.
YKpauHe HeYeM IVIATUTH 10 BHEHIHUM J10JIraM

®Deoop Tuxuti
09.08.2018.

© PUA Hoo“cm, Haranbs C~eJ'H/IBpCOBa
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Jlo xonua 2018 roma YkpanHa 1o BHEUIHUM JI0JITaM 3aIUIaTHT OKOJIO 2 MUJUIMAPJOB
noymapoB U3 Oropkera. Jlampine — OoJble: TUKOBBIC I CTpaHbI TIaTe X npuayrcs Ha 2019-
2021 roasl

YKpanHe TOJBKO B HBIHEIIHEM T'OJly HY)KHO BBIIUIATUTH €Ie 2 MIJITHapaa aosuiapoB. Ho
o cjioBaM H.0. MUHHUCTpa (puHaHcoB Okcanbl MapkapoBoii, mo cocTosHHIO Ha | aBrycra
Ha BaMIOTHBIX cuyerax KaOmuua Haxommiock Bcero $780 mun. CrenoBaTeibHO, HE XBaTaeT
npumepro $1,2 mapa. Crieayronuii KpyIHbIi IIaTex 3arianupoBad Ha 1 centsops: $505 muH
M0 PECTPYKTYPU3UPOBAHHBIM €BPOOOHIIAM, IO PECTPYKTypH3alldu, KOTopas Obliia MpoBeeHa
B 2015 roxy npu munuctpe ¢punancoB Haranbe SIpecsko.

BapuaHThI: KOMIIPOMMCCHBIN U IJI0XO0H
Jlener Masuo, HO MPOJEPXKAThCsA 0 U HA BPeMs BHIOOPOB BCe-Taku mosrydutcs. OHAKO

LIEHOM »TOMy OyJeTr Bce YycKopsouieecss OOeCLeHMBAHUE TIPUBHbBI, CUUTAECT YKPAWHCKUHI
SKOHOMHUYECKUH 3KkcniepT Bukrop CrapueBcKuid.

© PUA HoBoctu Ykpauna/Esrennii Korenko

«37ech ecTh JiBa BapuaHTa pa3BUTUS coObITHH. IlepBblii BapuaHT, eciu YKpauHa
He noxiyvaer kpeautoB MB®. B stom ciydae npaBuTesibcTBO, MUHUCTEPCTBO (PMHAHCOB BBIHIET
Ha PHIHOK BHEIIHHMX 3aMMCTBOBAHUHN M Pa3MECTHT B CEHTSIOpe — OKTs0pe mopsiaka $2-3 mipa
MoJil O4YeHb BBICOKHE TporeHTel — 8-10% romoBeix. M 3roro Oymer AOCTATOYHO, YTOOBI
paccuMTaThCs B 3TOM IOy U CIEIaTh 3aJ€l Ha CIASAYIOIINM ro1», — paccKa3all B 9KCKIIO3UBHOM
KOMMeHTapuu uznanuto Ykpanna.Py CkapiieBckuil.

ITo cnoBam 3kcnepTa, Takke CyILEeCTBYET BEpOSITHOCTh, uTo MB® npegocraBur Ykpaune
KpPEAUT, HO JUIS 3TOTO MPABUTEILCTBY B JIOOOM citydae mpuuaercs XoTs Obl Ha 20% moaHATH
Tapu(dbl Ha TPUPOIHBIN ra3 s HACEIEHHUS.

«B03MOXEH HEKMH KOMIIPOMHUCCHBIM BapuaHT. [IpaBUTENbCTBO MOKaXeT CBOIO
TrOTOBHOCTh, a MB® ckaxer (kak OH BCerja roBOPUT, KOTJa XOYeT JaTh KPEAMUTHI), YTO «BI
IIPOJIEMOHCTPUPOBAIIN IIPOrPECC, TOITOMY MbI 3AKPBIBAEM I1a3a HA APYTHE YHKTHI WIIM HA HAILy
YKECTKOCTh TI0 HAIIUM TPeOOBAaHUSM, U JlaeM Bam». MOKeT ObITh HE BCIO cymMMy, He $1,9 mupz,
a Kak JiBa nponuisix paza — $1 mipa. Ho 310 yxe dncTo TexHrueckrne MOMeHThI. OTHAKO Jaxe
ecnu ¢ kpeautom MB®, To Bce paBHO ykpanHCKOMY MUHGUHY NPHUAETCS BBIXOJUTh HA PHIHKH
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BHEIIHUX 3aUMCTBOBaHM, moToMy uro MB® naer kpenutr HannonansHOMy OaHKy, B pe3epBBL,
a BBIIUIAYMBATh HYKHO IIPaBUTEIbCTBY. HO B 3TOM cirydae, BO3MOYKHO, NTPAaBUTEIIBCTBO 3aiMET
MEHBIIIYIO CYMMY U, BO3MOXHO, Ha 0,5% nemesne», — noscHuil CKapiieBCKUil.

Ili1an npoBaJjien

B ykparHCKOM rocOrO/KETE Ha 3TOT TOJ1 3AJI05KEHO OKOJIO $2 MIIpJI, KOTOpPhIE TOCYAapCTBO
coOupajioch IpUBJIEYb Ha BHEIIHUX pBIHKaxX e€lie B IepBoM KeapTtase. Ho, mo cioBam
(GbuHAHCOBOTO 3KClepTa, ATOT IUIaH ObUI NPOBAICH HENPOPECCHOHANBHBIMU JEHCTBUSIMU
OBIBIIET0 MUHHUCTPA (PMHAHCOB AJlekcaHapa JlaHuiaoka.

«B mepBoM KBapTase 3TOro roja emie OblIu 0JIaronpusTHHIC YCIOBUS Ha BHEITHUX PhIHKaX
3aMMCTBOBAHUN — JOJUIAp TaK CHJIBHO HE JIOPOXKaJl, U JOXOAHOCTb Ka3HAYCHCKUX OOIHTaIuii
CIIIA Gbua HamHOTO HIKEe. Torna IeHbru eiie He yoeranu ¢ pa3BUBAIOLIUXCS PHIHKOB, 1 MOKHO
ObuI0 OBl 3aHATH TMOJ 6% TONOBBIX, W celdyac HE IyMaTh O TOM, CKOJIBKO TaM OCTajoCh
Ha BaIIOTHBIX cuerax. Celyac pa3MecTATCs B IOJITOpa pa3za JOPOKE M IOracsiT BHEIIHHE
J0Jru», — oTMeTH1 CKapLIeBCKUH.

[Ipu 3TOM, ipH NTOITyYeHUH ouepeHoro TpaHwa or MB®, Hanomuun sxcnept, MupoBoi
0aHK aBTOMATUYECKH IpepocTaBuT Y KkpanHe okoiio $600 mitH. Ere MoxkHO HazesThest Ha 600 MitH
eBpo ot EBpocorosa.

«He daxt, 9to 310 OynmeT chaemaHO aBTOMATHYECKH, MOCKOJIbKY EBpocor03 Bce-Taku
HAaCTaMBaeT HAa OTMEHE MOPATOPHsS Ha 3KCHOPT jeca-Kpyriska. OQHON U3 NPUYMH, MOYEMY
B nekabpe mpornwioro roga EC He Beiaenun YKpawHe O4YepeqHOW TpaHII, — 3TO ObLI UMEHHO
BOIIPOC KPYIJIAKa», — MOSCHUII SKCHEPT.

Tpanm MB® emie BO3MOKeH

CkapieBcKuil yBepeH, 4TO YKpauHCKUH MuH(UH BBIHYXAEH OyaeT 00s3aTeNbHO
pa3mMeniath €BpoOOHAbI IO MAKCUMYMY, U Ha YKpauHCKHUE IIeHHbIe Oymaru OyJeT crpoc.

«Pa3mernienne OyneT Mo BbICOYANIIINE MPOLEHTHI, U YKPAUHIIBI IOTOM CO CBOMX HAJIOTOB
OyayT Bce 3TO Ioramarh, ¥ 3T0 o4eHb I10xo. Ho crpoc Oyner, moTomMy 4To KOorjga B ceHTIO0pe
2017 roga Ykpauna pasmectuia $3 mupn nox 7,375%, To Torma cmpoc B 3,5 paza mpeBbIIIaN
npemioxkenue. JKagHocTh — Takue IMPOLEHTHI, Bce XOTAT 3apabortath! Ilmioc cymmbl
3aMMCTBOBAHUH He Takue Oousiplve. DTO AN YKpaWHbl MHOTO, JJs ee OeqHON pa3opeHHOM
SKOHOMHUKH, a JJi YIPaBISIOUMX COTHSIMHM MUJUIMAPAOB, TPUUIMOHAMM JOJUIAPOB 3TO
HECYLIECTBEHHO», — MOSICHWII YKOHOMUYECKUH IKCIEPT.

[Ipu sTom CkapieBCKUH CUMTAET BIIOJHE PEATUCTHUYHBIM CLEHApHUid, MpU KOTOPOM
YkpanHa NOJIy4UT OYepEeHOM TpaHII KpeanuTa oT Mex1yHapoJHOTr0 BaJIFOTHOTO (hOHJIA.

«S1 gymato, 4TO €ciiu MPaBUTENIBCTBO MOMIET 110 STOMY CLIEHAPHUIO, TO LIEHY Ha r'a3 MOBBICAT
Ha 20%, apryMeHTHpYs TeM, UTO €CJIM HE CIIeNIaTh ITOro ceifuac, To Oyaer nedont u gomap mno 50.

B mobom cinyyae, u mpu mepBoM, U MPU BTOPOM CLEHApUM AMHAMUKA JEeBaJIbBAallUH
YCKOpHTCSL — Kypc OyzeT cTpeMUThCs K KoHITy roja k 30 rpuBHaM 3a gosuiap. Jleno B Tom, 4To
CE30HHBIN CIPOC Ha BATIOTY OYyJEeT HAMHOTO MPEBBINIATH €€ MPEIJIOKEHUE, U 3TO Mbl BUIEIU
HocJIeIHUEe HECKOJIbKO JieT. [loAroroBKka K OTONHUTEIBHOMY CE30HY, cOOp ypoxKas, 3aKyIka
UMIIOPTHBIX HE(TENpPOIyKTOB U TOr0 € MpupoAHoro raza. Ecium eme u yxymmwures
BHEITHEOKOHOMHUYECKAs] KOHBIOHKTYpPA U ITPOU30MIET PE3KOE CHUKEHHE 1IEH HA METAIUI U PyAY,
a 3TO HE UCKIIFOUEHO, TO KYPC MOXKET OBITh €I11€ BHIIIIE.
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© Kopnopanus «agycrpuansusiii Coro3 Jloadacca»

Korna crpana manenbkasi, 0efHast, C OTKPHITOM MOHOIIOJIM3UPOBAHHONW 3KOHOMHUKOM, MBI
MO’KEM TOJIbKO CMOTPETh U HaOI0JaTh 3a MOTOA0N M 32 MUPOBBIMHU IIEHAMH Ha METaJUI-PYIy-
3€pHO, HUYEro He NpoTuBornocTasiss. Ho nBa ¢ monoBuHOM roga YKpanHe, 4YTo ¢ MOTOJ0M, 4TO
C  BHEIIHEW  SKOHOMHMYECKOW  KOHBIOHKTYpoW, Be3er. B mepByro  ouepensp,
npembepy ['poiicMaHy ¢ 3THM CHIIBHO MOBE3JI0, IMO3TOMY KypC OTHOCHTEIHHO CTaOWIIBHBIM,
C Ce30HHBIMU KonleOaHusiMH. HO Tak Kak BBIMJIATHI MO BHEIIHUM JOJITaM BCE YBEIMYUBAIOTCA,
CIPOC Ha BAIIOTY PACTET, a MPEAJIOKEHHIE 32 STUM HE MOCIIEBACT, TOITOMY JIaXkKe ractapOaiTepsl
HE B COCTOSIHMM 3aTOPMO3UTh JI€BAIbBALIMOHHBIE ITPOLIECCHDY, — IMPOTHO3UPYET IKCIEPT.

Crpany aep:kat Ha niasy. [loka yrto

Takum oOpa3zom, B 3TOM roay [uid aedonra B YKpauHe OCHOBAaHHMM HET, IOCKOJBbKY
y roCyJ1apcTBa €CTh BO3MOXHOCTH IOJIHOCTBIO CIIPABUTHCS ¢ OOCITY’)KUBAaHHUEM BHEIIHUX JIOJITOB.

«ledonra B m0O0M cityuae He HomycTAT. EcThb eme 3amacHble BapuaHTbl. Hampumep,
YBEJIUYUTh BBITYCK BHYTPEHHUX BAIIOTHBIX oOauranuii. [Tokynate ux GyayT rocynapcTBeHHbIE
OaHKu, KOTOpbIE Ha YKpanHe 3aHuMaroT noutu 60% Bceit 6ankoBcKoM cucteMsbl, a Handank 3arem
3TH OaHKM JOKAMUTAIU3UPYET. DTO MPUMHUTHUBHAS JIBYXXOJOBKA, HO 30JI0TOBAIIOTHBIE PE3EPBBI
IU1aBHO neperekyT u3 Hardanka Ha mpaBUTENbCTBEHHBIE CUeTa», — MoAYepKHYI CKapIIeBCKUH.

Tem He MeHee, pucku Aedonrta kpuTudecku BozpactatoT B 2019 rony. M ecnu Ha Ykpauny
HE YBEJIMYUTCS MPUTOK MHBECTULIMH, HE OyJIeT BO300HOBIEHO coTpyaHHuYecTBO ¢ MB® u He
OyzeT MpoBelieHa PECTPYKTYpU3aLUsl JOJTOB C BHEIIHUMM KPEIUTOPAaMH, CTpaHa BIUIOTHYIO
npuOIN3UTCS K (PMHAHCOBOM MPOMACTH.

https://ukraina.ru/exclusive/20180809/1020781857.html.
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Heab onpaBabiBaeT cpeacTna:
Kaxk Hanoank YKpanHbl NIbITACTCH yIEePKATh
rPUBHY HA IJIABY

17.08.2018.

© PUA Hosoctn, Anexcanap JleMbsHUIyK

B HBY otuurtanuce, CKOIBKO AEHET MOTPATHIIA HA MONBITKY YCMUPUTH A0JUIap

Hamumonaneneiii  6ank  VYkpaunsl (HBY) ¢ 30 wutons mpoBen  HMHTEpBEHIMH
Ha MEXOaHKOBCKOM BaJIOTHOM pbiHKe Ha $526,6 muH, B ToM uuciie Ha $215 MiH Ha Tekyien
Hezene, U IUIAaHUpYeT AalibHEHIINe BIMBAaHUS, YTOOBI MPEAOTBPATUTh PE3KHUE CKAUYKU Kypca
HaIIBAJIIOTHI, COOOIIAeTCs Ha caiiTe perynaropa.

«[IpennoxxeHne MHOCTPAaHHOW BAJIOTHI CO CTOPOHBI TJIABHBIX SKCIOPTHBIX OTpaciel
(rOpHO-METaITyprUYecKOro U arponpoOMBIIIJICHHOTO KOMIUIEKCOB) OCTAaeTCsl Ha JOCTATOYHO
BBICOKOM ypOBHE, YTO CBHUIETEIBCTBYET 00 OTCYTCTBUM (yHIAMEHTAJIbHbIX NPUYHUH
Juis  o0eclieHMBaHMs TpHUBHBL. B HacTosmiee Bpems HaOMIOAAeTCs YBEIUYEHHE CIpoca
HAa MHOCTPAHHYIO BaJIOTy HAa MEKOaHKOBCKOM BAJIOTHOM pBIHKE I10 NMPHUYMHE CE30HHBIX,
CUTYaTHUBHBIX U IICUXOJIOTUYECKUX (PaKTOPOBY», — OTMEUEHO B COOOIIECHUH.

Ceituac HBY crapaercst He TepsATh aKTUBHOTO MPUCYTCTBUS HA PBHIHKE JJISl CTUIaXKUBAHUS
Ype3MEpHBIX KojeOaHU OOMEHHOTO Kypca TPHBHBI, KOTOPbIE YCHJIMJIMCh Ha TEKYIIEH Henene
B CBSI3M C JJAJIbHEHUIINM MPEBBIIIEHUEM CIIPOCa Ha BAJIOTY HaJl €€ MPeII0KEHUEM.

«Jlns ycrpaHeHus qucOananca Ha MEKOaHKOBCKOM BaJTIOTHOM PBIHKE, 00pa30BaBILETrOCs
noJl JeHCTBUEM ompeaeneHHbIX (akTopoB, Handank Ha 3TON Hesese €XeIHEBHO BBIXOAMI
C IpOJIayKei HHOCTPaHHOM BamOThL. Beero Takum o6pazom Ob110 ipogano $215 mitH, B ToM uucie
$24,8 MuH BO BpeMst BAJTFOTHOTO ayKIIMOHA B ISTHHILY, O1aroapsi KOTOPOM CIIPOC Ha BATOTY ObLIT
YJIOBJIETBOPEH», — COOOIIAET IEHTPOOAHK.
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Taxke B COOOLIEHMH OTMEYAaeTCs, 4YTO IIEHTPOOAHK B pPaMKax pexuMa T'HOKOro
KypcooOpa3oBaHHsl CIJIaKHMBAaeT TOJbKO TE€ 3HAUMTEIbHbIE KojleOaHUs Kypca, KOTOpbIE
MIPOUCXOIAT BCIICJCTBUE CUTYAaTUBHBIX (PAKTOPOB.

«Ecnu ¢hakmopel, xomopwle cnoxcuauce 6 IKOHOMUKe, mpedyiom oci1adnenus
UU YCUNIEHUA KypCad, MO OH 001HCEH 08U2AMbCA 6 HYIHCHOM HanpaeneHuu, u HBY smomy
08UICEHUI0 He npomusooeiicmeyem. 3a0aua YeHmpooOAHKa — He Y0ePHCUBams Kypc cpuHbl
Ha onpeoeeHHOM yPOGHEe, A YMEHbUIUMb UHMEHCUBHOCMD €20 KOJ1eOaHUIl U, C11e006amenbHO,
npeoomepamumsp yYXyouieHue OMCUOAHUI U 603HUKHOBEHUE PUCKO8 01 O00CHIUMNCCHUA
UHDAAYUOHH O Yenu», — YKAZAHHO 6 COOOUeHUU.

HanmomuuMm, uto Ha MeXOaHKOBCKOM BallOTHOM pBIHKE TpPUBHA MPOJOJIKAET
CTpeMHTENbHO aenieBeTh. Ilo cioBam nupekropa jaenapraMeHTa MHBECTULMOHHOIO OH3Heca
[IYMDB AnTtona CragHuka, BaXHYIO pOJib B 3TOM UIPAeT COCTOSHHUE €IUHOI0 Ka3HA4elhCKOIro
cdeTa, KOTOpBIH IOKa3bplBaeT oOIee NojoxeHue Aen ¢ ¢puHaHcamu B cTpaHe. [n1aBa Cosera
Hanmonanenoro OGanka borgan JIaHmjiMmmH Takke 3asBHJI, 4YTO CTpaHa HYXKIAeTCS B
CTPYKTYPHBIX peopMax B IKOHOMHUKE.

https://ukraina.ru/news/20180817/1020857649.html.

YKpauHCKas BJACTb MOJHUMAET EeHbl U TaApU]bI,
4YTOOBbI BHIKUTHh U OTYUTATHCH

Buxmop Menvnuxos

13.08.2018.

© PUA Hosoctu, Ctpunrep

DKOHOMHMYECKasi CHUTyalusi Ha YKpauHe XapaKTepU3yeTcs OCTPbIM OIOKETHBIM
neguuurom. [lo cyTu aeHer He XBaTaeT Ha BCe — HA NIEHCUU, CyOCUIUH U JIbIOThL. ["'ocyaapcTBo
BBIHY/ICHO TIOJTHUMATh 1I€HbI U Tapu]bl, 4TOOBI JIUKBUAUPOBATH OIOIKETHBIN JEPUIUT, HO 3TO,
B CBOIO Oue€pe/b, BIEUET HEOOXOIUMOCTh BBEJIEHHMsSI HOBBIX JBIOT U cyocuamit. M Bce 31O
OCJIOKHSETCSl 0CcTIabJIEHUEM TPUBHBI
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Brpouem, ocma0neHne TPUBHBI MO3BOJISIET BJIACTH OTYUTHIBATHCS O BBHITIOJHEHUH
oromxkera. Takum o0pa3om, Mody4aercs, SKOHOMHKA YKpauHbl CIYKUT HE MPOCTHIM JIIOISM,
a TeM, KTO IpPHU BJIACTH

MB® rpuBHY He cniacer

CozaHHas yKpauHCKOW BJIACTBIO MCKYCCTBEHHAs JI€BAJbBAllUsl TPUBHBI yJOBIETBOPSIET
amnmeTuThl OTEYECTBEHHBIX SKCIOPTEPOB — OHHU JK€ IJIaBHbIE (PMHAHCOBO-IPOMBIIIJICHHbIE
U MOJUTHYECKUE TpymIbl B crpaHe. [loromy 4to anms skcnoprepa, 4eM JOpOXKE MHOCTPaHHas
BAJIIOTA, TEM JIyUllle — y HUX PAaCTeT BaIIOTHAs BbIPYUKa.

Taxke »TMM cHnocoOOM HAaMOJHSETCS TOCYJapCTBEHHBIN OOHKET, BeIb MOJOBHHA
9KOHOMHKH Y KpauHbI CBA3aHA C UMIIOPTOM, U OUE€Hb JIETKO C IOMOIIbIO J€BAIbBALIMU BBITOIHATD
U TIEPEBBINONHATh TOCOIO/DKET, YTO M NPOMCXOAUT ceifuac. Tak cyMTaer riaBa KOMHUTETa
SKOHOMUCTOB YKpaunbl Anapeit HoBak.

«OueHp JEerko s BJIACTU BCE pelaTbh 3a CUET IMaJ€HUS TPUBHBI, HO OYEHb TSKEIO
JUIS BCeX Ipax1aH Y KpauHbl (IOCKOJIBbKY OOJIBIIMHCTBO U3 HUX UMEIOT IPUBHEBBIE JI0XO0/IbI U IIPH
ociabjieHuu TPHUBHBI OHM MAJAlOT, BCIEA 3a 3TUM HaJaeT YPOBEHb IOTpPEOJEeHHUs) U BCEX
YKPauHCKUX MPEeANpUATUI, KOTOpbIE HE SBISIOTCS SKCIIOPTEpaMH. A 3TO, KAK MUHUMYM, MaJIbIi
U cpeanuii ousHec. O4eBUIHO, YTO /ISl BIACTU MHTEPECHI IPaykKJaH U MaJIOTro U CpeJiHero OusHeca
HE B IIpuopuTeTe», — 3asBui Hopaxk.

[Ipu 3TOM, IpaKTHKa MOKA3bIBAET, YTO YCIHEIIHOE COTPYIHHUYECTBO MexayHapOAHOIO
BAIIOTHOTO (oHAa He crabunusupyer rpuBHy. bosee Toro, Hamommuaer Anapeit Hosak,
IpU TMEPEUUCTICHUN YKPAaUHCKOM CTOpOHE KpenuTHbIX TpaHieil donpa, mHOrga CIBOEHHBIX
M JTaKe OJTHOTO CTPOSHHOTO TpaHiia B $5 mip, rpuBHa JeBanbBUpOBaa.

HeynusurensHo, Beab 11 ostydeHus Tpadma MB® — ycinoBueM ABIISIETCS BBIIIOJIHEHUE
ero TpeS00BaHMIA.

Tax, 8 asrycra I'occekperapp CIILIA Maiik Ilomneo B TeneoHHOM pasroBope
¢ npe3uneHToM YKpauHsl llerpom IlopomeHko mo3apaBuil riaBy YKpPaMHCKOIO IOCYyAapcTBa
C TIPUHSATHE 3aKOHOMPOEKTOB 0 00phOE ¢ KOPpyNIMel U 3aKOHA O HAIIMOHAIBHON 0€30MacHOCTH,
a TakKe NMpHU3Bajl YKpauHy BINOJIHUTH HEpeaan30BaHHble TpeboBaHuss MBO.

OnHO U3 HUX U YyTh JIM HE CaMO€ BaAXKHOE — TOBBIIICHHE TI€H Ha Ta3 JUIsl MoTpeOuTenei
¢ 7 Toic TpH/KY0.M. Ha 60-70%, To ecTh 10 11-11,5 ThIC TpH/KYO. M., TO €CTh 10 YPOBHS Tapu(OB
JUISL IPOMITPEIPUSATHH.

Yro MHTEpecHO, 3TO He CTOJbKO TpeOoBaHue MB®, CKOJIBKO caMOro mpaBUTENbCTBA,
KoTopoe BeimycTHsIO B Mapte [loctanoBnenue Nel87, koTopbIM ra3 st moTpedUTeNnell pacter
COIJIAaCHO M3MEHEHUIO 1IeH Ha 3arpaHM4YHOM ra3oBoil Oupike 1moja Ha3BaHueM «/{roccenbaopd +».
OTO Tak Ha3blBa€MOE IMPABUJIO MMIIOPTHOTO MapuTeTa. A BOT YK€ 3Ty HWHULHUATHBY TOPSUO
nogaepxanu B MBO.

[Torom KaOMuH ocenuio, 4to 3710 Obliia IBHas [NIYIOCTh, I03TOMY OH IOIIIE Ha MOMSATHYIO
u 00s13a1 «Hadroras» npoaBaTh ra3 HacelIeHHUIO 1o GpukcupoBaHHOH 1ieHe. ToT, B CBOO ouepep,
ctan cynutbess ¢ KaOunerom MUHHCTPOB, apryMeHTHPYs CBOKO IO3UIHIO TEM, YTO
npaBuTenbecTBO Baagumupa I'poiicmanane mnpenycmotpeno kommeHcanuu «Hadrorazy»
yYOBITKOB OT MPOJaKU ra3a HACEJICHUIO HIKE 3aKYITOYHOM IIEHBI.

A Benb eciu Oy/IeT BBIIIOJIHEHO COOCTBEHHOE pacnopsikeHue/yciaosue MB®, konmuuecTBo
JIOMOXO3SIIICTB, KOTOpbIe OyAyT HYXJIAThCS B CYOCHIIUSAX, IO MPOrHO3aM IKCHEPTOB BBIPACTET
¢ 50% no 70%, a Gro/pKeTHBIE OTYUCICHHS Ha cyOcuauu BeipacTyT ¢ 71 mupx rpu no 100 mupa
IpH.

[TonoBuHYaToe peuieHHe, Ha KOTOpoe MOKeT moith KaOMuH — yxecToyarb ycIOBHUs
MOJIyuyeHus: CyOCUAM, YTO ceifyac U MPOUCXOIUT. A Bellb €lle IPsIeT OUYepeHOe MOBHIIIEHNE
MHUHHMAaJIbHOH 3apIUIaThl.

Ho nener Bce paBHO He xBaraer. [lepBbIil 3BOHOK — KacCOBBIM pa3pblB B [leHCHOHHOM
®oHJE B HIOJIE, KOTJa CIy4nIach 3aJepkka Bbluiar neHcuil. [1® nmoracui moxap, B3sIB B 10JIT
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y T'ockasznaueiictBa. OHaKO TakWe TpaH3aKIMK MPOBOIWINCH 10 ATOTO MHOTO pa3, TaK KakK U
[I®Y He xBaTaeT COOCTBEHHBIX CpeACTB. U 3TO, COTNIACHO aHAIMTUYECKUM IMPOTHO3aM, OyJeT
MOBTOPSTHCS.

«To mannpiM Ka3znaueiictBa, 3a I monyrogue 2018 tamoxxennbie noapazaenenus [[PC
cobpanu 150,6 miipa rpH, yTO Ha 5 MIIPJA I'PH MEHbIIE TJIAHOBBIX MOKAa3aTeeH, YTBEPKIACHHBIX
Mundunom. Canib10 rocyJapCTBEHHOTO OrOKeTa 3a yKa3aHHBIN MepHO/] He BhIOJHEHO Ha 3%,
wi 14,1 mapa rpH (oOmuii ponx — 14,8 Mipa TpH), YTO BIICUET yBEIMYCHHE OIOHKETHOTO
nedunuta. CoOpaHre TaMOKEHHBIX OPraHOB 3a MEPBOE MOJIYTOANE TEKYIIETO Io/ia yBeINYHINCh
Ha 8,7% k aHanormuHomy nepuony 2017 romga. Mexnay teMm, no nanaeiM HBY, umnopr toBapos
3a 6 mecsueB 2018 roxa nokazan poct Ha 14% (peBanbBanus — 0,2%) K aHaTOTMYHOMY TIEPUOAY
2017 ronma. ITosToMy paboTa TaMOXKEHHBIX OPTaHOB Ha CETOAHs HE sBIseTCS 3(PPEeKTHBHOIM,
HECMOTpS Ha 3asBJeHUs 0 60pbOe ¢ KOHTpabaH10i», — riaacut otueT «IlybnuyHoro ayauray.

OceHusg JaBUHA

[ToaTomy rocynapcTBo OyaeT BeINONHATH Ot xkeT-2018 yepes ocnabieHue rpuBHBI.

JIpBHHAS 4aCTh NOCTYIUIEHUM B TOCKa3HY — OT UMIIOPTA M aKIIU3HBIX HAJIOTOB. [locneanue
YCTaHOBJIEHbl B €BpO, a IIJIaH HAJOrOBBIX COOPOB MHUHHUCTEPCTBO (DMHAHCOB YCTAaHOBUIIO
B I'puBHax. M3-3a AeBanbBalliy IPUBHBI MOIUIM BBEPX LIEHBI HA TOIUIMBO. Eciau B ABYX ciioBax —
ykpauHckue cetu A3C 3aKynaroT TOIUIMBO Ha BHEIIHUX PhIHKAX 32 BAIIOTY. [Ipu nageHuu rpuBHBI
HE XBaTaeT TI'PUBHEBOM MacChl, YTOOBI KYNUTh JOJUIapbl W TpuoOpectu Oen3uH. [losTomy
0e3 TOBBIIICHUS IECHHUKOB — HUKAK.

bens3uH — 310 orucTuKa. 3HauuT, pacTyT LIEHbI Ha BCE POU3BOACTBO, IPOAYKTHI, TOBAPHI
U YCIIYTH, KaK U B pe3yJbTaTe MOJA0POKaHHUS KOMMYHAIKU. Tak, 3MMOIl ObLIIM MOBBILIECHBI IICHBI
Ha 3JICKTPOIHEPTHUIO IJIsl YKPAUHCKUX MPEANPUATHN (C Havasa rojia OHU BeIpociu Ha 16%). s
MIPOMBILUIEHHUKOB LIEHbI Ha I'a3 YBEIMYWINCH enle oceHbto 2017 roga. Ho 1715 KueBckux xxutenen
¢ 1 aBrycra BeIpoCiM LIEHBI Ha TeIIO BBUNY KoH(paukra mexay «Kuesremnosnepro» u HAK
«Hagtorazom». C ceHTA0psi MPOrHO3UPYETCs POCT TAPU(POB HA XOJOAHYIO BOJY 110 BCEH cTpaHe
Ha 10-15%.

KoneuHo, B Takoi cuTyauuu s JIIOJe OCHOBHOE — IMPOKOPMUTH CE€0Sl M OIIIATHTh
yeayru JKKX. Jlake HENOHATHO, 4TO BakHee B cilydae YKpauHbl. [IycTb OCHOBHBIE NO3HIIMH
0 ceiuac axke ACLIEBEIOT, U MyCTh OCEHBIO-3UMOM HAaYHETCS TPAJULMOHHBIN POCT LIEH, BBUAY
BBIIIIEO3HAYEHHBIX IIPUYMH, C [IEHAMU Ha MPOAYKTHI HE TaK BCE IPOCTO.

«Y Hac Hepe/IKO BHYTPEHHHUE LIEHbI Ha TPOAYKTHI MUTaHUsI TaKKE ke, Kak U B EBpore, 1160
BbIe. 13 Bcex ¢akTopoB, BIMSIOMIMX Ha IIEHY, CaMblil O0JIbIION — OTCTaBaHHUE B TEXHOJIOTHSX.
Heinemnee o0opynoBaHMe M TEXHOJOTMM, Hampumep, Mo 3(pQGEeKTUBHOCTH B 2 pa3a OTCTaeT
or HoBoro. Korma Bbl 3aHUMaeTech SKCIIOPTOM M paboTaeTe Ha BHYTPEHHUH DPBIHOK, BbI
MIOHMMAETE, YTO LIEHBI HY’KHO IIOJBIMATh, IOTOMY UTO BHE Y KpauHbI TOBAaphl CTOAT Aopoxke. UTo
K€ JI0 OCTaJIbHBIX COCTaBISIOIIUMX CE€0ECTOMMOCTH, TO €CIM JaTh MHOTUM HallluM
IIPOU3BOJUTEIISAM BOJIIO, TO OHH, JIaXKe IPU CTOMMOCTH B 2 pa3a BBILIE €BPONEUCKON, BCE PaBHO
OynyT 3asBiATE: «Y Hac pacTteT cebecToumMocTb». [loTomM oka3wiBaeTcs, 4To OHM HEA(H(PEKTUBHO
UCMOJNB3YIOT TO, YTO Y HHUX €CTb, €CTh BOPOBCTBO, U CEOECTOMMOCTH MOXET pacTu
0 OECKOHEYHOCTH», — TOBOPHUT TE€HAMPEKTOp B YKPAaWHCKOW accOlMalliy MOCTaBIIMKOB
TOProBbIX ceTel AJiekceil JlopomeHko.

Ho, no6asnser o, 40-60% prIHKA TPOTYKTOB MUTAHUS SBISETCS MOHOTIOJIM3UPOBAHHBIM.
ITmroc 40% PBIHKA HaxOJHUTCA B TEHH.
A dyem cnabee rpuBHa, TeM OBICTpPEE BJIACTh MOXKET OTUUTATHCS O MEPEBBINOIHEHUN JJOXOIHOM

YacCTHU ToCy1apCTBEHHOI'O GIOI[)KCTa.
https://ukraina.ru/exclusive/20180813/1020796937.html.
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Tpanm MB®:
ObITH WJIH He ObITh. KpeaAuTHBIN KaKaH 1Jis1 YKPAUHbI

Buxmop MenvHukog
20.08.2018.

© PUA Hosoctu, Cepreii ['yneen

Muccust Mexaynapoanoro BaimtotHoro ¢onaa (MB®) npunetut B Ykpauny 6 ceHTAOps
U npoOyzet B cTpane 70 19 yncna. CnenuanucTsl 0OCYIAT C YKPAaUHCKUMH BIACTSMHU BOIPOCHI
YKOHOMHYECKOH MOJIUTUKH U MPEJOCTABICHUE OYepeIHOro Tpania MB®

I'maBa HamumonanbHoro 6Ganka Ykpausbsl SIkoB Cmoumii 3asBUJ, YTO IEPCIEKTHBA
CKOporo noiy4yeHust punancuposanus or MB® nonoXuTelbHO CKa)KeTCs Ha BaJIOTHOM PBIHKE
YKpauHbI 1 IOMOKET CTpaHe MPUBJIEYb JIONOJIHUTENbHOE (PMHAHCUPOBAHHE.

Hanomuum, Ykpanna nonyuuna 4 kpeauTHsiXx TpaHima MB®, nocinennuit — B ampene
2017 romga. A ¢ nronsa 2017 unyr neperoBopsl: POHJ HAcTauBaeT Ha IOBBIIIEHUU LIEHBI rasa
JUIsL HaceJeHMsI, KoTopoe MOxkeT cocTaBuTh oT 30% 1o 60%. B mpaBuTenbcTBE NbITAlOTCA
n30eKaTh MOBBIICHHUS.

Ho nupexrop-pacnopsautens MB® Kpucrun Jlarapa venpexiionHa. OHa 3asBIIsieT, 4TO
NIEPECMOTP LIEH Ha Ia3 JUIsl HACEIEHMsI KPUTUYECKH BaykeH. I ecTh elle 0JHO yCI0BHE BbIACICHUS
VYkpanHe KpeauTa — COOI0AeHUE PEIeTLHOTO AePHUITMTa TOCOI0KETA.

«3a» U «IIPOTHUB)» TPaHIIA

YKpanHCKHE 3KOHOMMYECKHE 3KCHEPTBI PACXOAATCS BO MHEHWH, HYKHO JIH CTpaHe
MPOAOJIKATH COTpyAHUYECTBO ¢ MBO.

«Y MB® — camble nemeBble JeHbI'M B Mupe. Mbl maTUM 3a 00CIyKHMBaHUE 0JTa
npumMepHo 1% roxoBeix. HamomHIo, cpeicTtBa yepe3 eBpoOOHABI HaM ob0xonsatcs 6omnee 7%
ronoBeiX. [loaTomy mpomomxaTth coTpyaaudectBo ¢ MB® HeoOXommmo», — Tak TOBOPHUT
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B stHBape 2018 rona m3nanmio «['OPJIOH» ¢unaHcucT, Ipe3uIeHT MHBECTUIIMOHHON TPYIIIIHI
«Yuusep» Tapac Ko3zak.

WNuas no3uims y Bukropa CrapumeBckoro. OH HamoMHUII, YTO CaMbIi ICIIEBbIA KPEIUT
npenocrasisieT EC, y KOTOpOro KpeauTHas cTaBKa — MPAKTUYECKU MOJMpolieHTa. boiee Toro,
OH CUUTACT, YTO HE HYXHO MyTaTh JCIICBBIA KPEAUT M KPEIUT BMECTE C BBIIBHTACMBIMU
YCIIOBUSIMU (UTO MPUBEAET K OIOJKETHBIM JI0I3aTpaTam).

DKOHOMUCT OTYEPKHYII, YTO MPABUTEIHCTBO 3HAMEHHUTHIM [TocTanoBinenunem Nel87 ot 22
mapta 2017 roga o0s3am0ch NOBBICUTH Tapu(dbl HA MPUPOAHBIN a3 A Hacenenus Ha 60% (4To
MOKA YTO HE BBITTOIHIETCS M0 MOJIUTHUYECKUM U IKOHOMUUYECKUM COOOpaKeHUsIM). DTOT LIar cpazy
ke noaaepxan MBO.

Tak, pacxozbl Ha CyOCUINH TOJKHBI YBETTMUUTHCS € 71 MIIpZ TpUBEH (COTJIACHO OIOKETY-
2018) mo 110-120 mupa rpH. 3HAYMUT, Ka3HE JOMOIHUTENBHO Tpedyercs emie 40-50 mupa rpH —
JUISL TOTO, 4TOOBI PacXo0BaTh UX Ha cyocuauu. A sto $1,5-2 mup.

Ho BHYTpeHHHX Tra30BBIX PeCypcoB YKpauHE IOJIHOCTHIO XBaTaeT Jiisi oOecredeHus
HaceleHus1. Majo Toro, ce0ecToMMOCTb JTI00BIYH Ta3a B CTPAaHE ropas/io MEHBIIIE, 4eM 3a PyOeKoM
(yuuTbIBasi HaJoTu, COOPBI, PEHTHI U APYrux miatexei). [loaromy, rOBOPUT SKOHOMHUCT, BJIACTh
BIIOJIHE MOKET YMEHBIIUTH Tapu@ ais norpedureneil B 1,5-2 pasa.

«30s0TO0M» a3

Bmecre ¢ Tem, ykpauHCKas BiacTb IOTBOPCTBYET HHTEpEcaM 3allaJHbIX TI'a30BbIX
Tpei1epoB, KOTOPHIM, MMOHSATHO, MHTEPECHO MOCTABIISATh B YKpauHy AOPOroil peBepcHsblil ra3. O0
ATOM YK€ JIaBHO TOBOPSAT He3aBUCHUMBIE dKcnepThl B obsactu TOK. Ho BmacTu takoe mMHeHue
HE UHTEPECHO.

A moBbIIIeHHE CYOCHANN TPO3UT emie 0oJbIuM aeduIuToM 010 KeTa, KoTopelii MBD
TpeOyer oT VYkpauHbl CHU3UTH. ONAcHBIM CUTHAI — MIOJIBCKUI «KAaCCOBBIM pa3phIB»
B [leHcroHHOM (hOHJIE: ATO CIIEACTBHE HEBBITOJHEHHS IOXOIHOW YacTH TOCOIOKETa U TOXO/I0B
[1DY.

N

© PUA Hosoctu, Anekcerr ®ypman

|«To ecTh, momyyaercs, 4To JJIs MOTyUIeHusT KpeauTHoro Tpanma B $1,9 mupa, Ykpanna gomkHa
JIOTIOJTHUTEIbHO TOTpaTuTh M3 Oropkera $1,5-2 mupa. Ilocnme 3Toro Hesb3s TOBOPHUTH, YTO
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KpenuThl moj 3%, — nemieBble. bromkeTHbIE pacXo/Ipl pacTyT HAMHOTO OOJIbIIE, 4eM 3TH 3%», —
TOBOPHUT aHAJIMUTHK.

Taxke oH noGaBwi, uyto YkpamHa B 2018 romy nomkHa paccuutatbes ¢ MB®D
no mnpeapyaymuM kpeautam $2,3 mupa. [IpuGmumsurensno $1,5 Mapa yke BO3BpaIICHBI,
U ocrtajiock BepHyTh npumepHo $800 muH. A $1,9 Mipa, KOTOpble rocyaapcTBO BO3MOXKHO
MOJIYYUT, YUIYT HA TTOTallleHUue NpeabIAymux kpeautos MBO.

B nenowm, kpeautet MB® noMoraror YKkpanHe TOIbKO B KPaTKOCPOUHOM NEPCIIEKTUBE —
«TacHUTh MOXKaphl», NEPEKPbIBATh BAIOTHBIE 1euLUThI. ECiin mpo3BydyaT Marnyeckue ciioBa «Bbl
JIEMOHCTPHUPYETE MPOTPECC», 3HAUUT, JCHbI'M YKpauHe nepeyuciar. Ho oHn noiayT B pe3epBsl
HanmonansHoro banka, a He Ha mokpeITHE AedunuTa 6roxeTa. M morom, Bce TpeboBanuss MB®D
Il YKpauHbl — 3TO OJIHU orpaHuueHus. [lonyyaercs riryxoi yrou.

Ho noxa tpanma Her (1a u geser MB® Bce paBHO He XBaTHUT Ul MOKPBITHUS JJOJITOB),
npuaeTcs 3aHuMath y Apyrux. Tak, 15 aprycra, Mungun YKpauHsl U3-3a HEIOHATHOW CUTYaIluU
¢ MB® pa3mecTil Ha ayKLIMOHE O4epeTHON BBIIYCK O0JIMTraluii BHYTPEHHET O rOCy1apCTBEHHOTO
3aiima (OBI'3) Ha cymmy 2,4 mupp rpH.

BmecTo pepopm — obenHeHue

«IIpue3n muccum MB® accouuupyercs ¢ l'oromeBckumu «MepTBBIMH IyHIaMm.
UMYnKOB Ha KaXIyI0 MEPTBYIO aymly moiydan kpeauT — 200 pyOueit, a kynuia 3T aymu 3a 70
KOIEEeK. A YKPaWHCKOE MPABUTEIIbCTBO HAJIEETCS MOTYYUTh KPEIUT 101 MEPTBBIE pepOpMBI.

[ToToMy uTO Henb3si Ha3BaTh pedopMoil co3gaHre AHTUKOPPYMLUUOHHOTO CyJa — 3TO
dapc, ere HeM3BECTHO, KOT/Ia OH 3apadoTaeT. A BOT Kor/a 3apaboTaet, To OyJeT padoTaTh Kak BCS
cynebHas cuctema YKpawHbl — u30OuparenbHo. [loBblmieHne TapudoB Ha NPUPOIHBIA ra3
pedopmoit Takxke S3bIK HE IOBOPAUYUBACTCS HA3BATh.

OT0 00BIYHOE TOBBIIICHHE I1eH, UHOIAIUS U O0CIHEHUE YKPAaWHCKUX TpakIaH», —
kareropuieH Bukrtop CkapiueBckuil.

https://webcache.googleusercontent.com/search?q=cache:KughNzleeYEJ:https://ukraina.
ru/exclusive/20180820/1020847628.html+&cd=1&hl=ru&ct=clnk&gl=ua.
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